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ASSIGNMENT OF TRADEMARK AGREEMENT

This ASSIGNMENT OF TRADEMARK AGREEMENT (this "Agreement”) is dated
as of the Sth day of April, 1998 and is enterad into by and between Pacific Premium,
Inc., 5950 Centreville Crest Lane, Centreville, VA 20121, a Delaware corporation
(hereinafter referred to as "PPI"), and Mitsui Foods, Inc., 35 Maple Street, Norwood,
New Jersey 07648, a New Jersey corporation (hereinafter referred to as “MFI°).

WHEREAS, PPl is the owner of the Trademark "Pacific Premium® (hereinafter
referred to as the "Trademark’),

WHEREAS, the Trademark is the subject of pending Application Serial Number
751424754, filed in the United States Pateth and Trademark Office on February 3,
1998 (the "Application”); |

WHEREAS, PPl wishes to assign all of its right, title and interest in the
Trademark to MFI, and MF| wishes to accept such assignment.

NOW, THEREFORE, in consideration of the mutual agreements contained
herein and such other consideration, the receipt and sufficiency of which are hereby
acknowledged, the parties hereto agree as follows:

1. Assignment of Trademark. PPI heraby grants and assigns to MF| any and all
right, title and interest throughout the world held by PPI in and to the Trademark,
including without limitation all common law |rights, the Application, any registration

" resulting from the Application, the goodwill of the business associated with the

Trademark, as well as the right to sue for the past infringement thereof.

2. Acceptance of Assignment. MF| hereby accepts PPI's grant and assignment
as set forth in Paragraph 1 of this Agreement.

3. Entir This Agreement constitutes the entire
agreement of the parties pertaining to the subject matter hereof and supersedes all
prior agreements and understandings of the parties in connection herewith. No
modifications or amendments to this Agreement shall be valid uniess in writing and

signed by all the parties hereto. 5
|

4. Binding Agreement. This Agreement shall be binding upon and inure to the
benefit of the parties hereto and their respective heirs, legal repressntatives,
successors and assigns.

5. Governing Law. This Agreemenl shall be construed and enforced in
accordance with, and governed by, the laws of the State of New Jersey.
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REEIL : 17225 FRAME: 0941



@v-@8s98 12:26 KENYON & KENYON + 783 3gg 7124 NO.947  Paes
ot . /086

-

- Page

6. Arbitration. Any controversy, cigim or dispute between the parties
concerning this Agreement shall be submitted to arbitration in New York, New York.
The arbitration shall be conducted in accordance with the rules of the American
Arbitration Association and shall proceed in accordance with the laws of the State of

New Jersey.

7. Eurther Assurances. The parties 'nree to execute such other documents
and to perform such acts as are appropriate to carry oul and effectuate the terms,

provisions and objectives of this Agreement.

IN WITNESS WHEREOQF, the parties hereto have executed this Agreement as
of the day and year first written above.

PACIFIC PREMIUM, INC. (“PPI") MITSUI FOODS, INC. (“MFI")

By:

TITLE:_LEGAL REPRESTVTATIVE
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