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COLLATERAL ASSIGNMENT OF SECURITY INTEREST IN TRADEMARKS
SHORT FORM

COLLATERAL ASSIGNMENT OF SECURITY INTEREST dated April 30, 1998 made
by IPC Information Systems, Inc., a Delaware corporation, having a principal place of business at Wall
Street Plaza, 88 Pine Street, New York, NY 10005 (the "Grantor"), in favor of Morgan Stanley Senior
Funding, Inc., having a place of business at 1585 Broadway, New York, New York 10036, as the
administrative agent (together with any successor thereto appointed pursuant to Article VII of the Credit
Agreement referred to below, the "Grantee") for the Secured Parties (as defined in the Credit Agreement
referred to below).

The Grantor and IPC Funding Corp., a Delaware corporation, are party to a Credit
Agreement dated as of April 30, 1998 (as amended, supplemented or otherwise modified from time to
time, and together with all exhibits, schedules, documents, and instruments ancillary thereto, the "Credit
Agreement") with the financial institutions party thereto from time to time, the Grantee, as administrative
agent, syndication agent and arranger, Goldman Sachs Capital Partners L.P.. as documentation agent, and
General Electric Capital Corporation, as collateral agent. Capitalized terms not otherwise defined herein
shall have the same meanings as specified therefor in the Credit Agreement or the Security Agreement
referred to below.

In connection with the Credit Agreement, the Grantor entered into a Security Agreement
dated April 30, 1998 (as amended, supplemented or otherwise modified hereafter from time to time, the
"Security Agreement”) with the other grantors party thereto in favor of the Grantee. pursuant to which the
Grantor has granted to the Grantee for its benefit and the ratable benefit of the other Secured Parties a lien
on and security interest in, inter alia, all of the Grantor's rights, title, and interest in and to trademarks and
trademark applications and registrations therefor whether then owned or thereafter acquired or created.
including, without limitation, the trademarks and trademark applications and registrations therefor listed

on Schedule A hereto (the "Trademarks").

The parties desire to record the Grantor's grant of the security interest in the Trademarks
to the Grantee with the United States Patent & Trademark Office.

NOW, THEREFORE, in consideration of the foregoing and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the Grantor hereby agrees

with the Grantee for its benefit and the ratable benefit of the other Secured Parties as follows:

1. The Credit Agreement and Security Agreement and their terms and provisions are
incorporated herein in their entirety.

2. The Grantor grants to the Grantee a security interest in all of its rights, title, and
interest in and to the Trademarks.

NYDOCS03/305850.1 [PC: Collateral Assignment
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IN WITNESS WHEREOF, the Grantor has caused this Collateral Assignment of Security
Interest to be duly executed and delivered by its officer thereunto duly authorized, as of the date first
written above.

IPC INFORMATION SYSTEMS, INC,

By ﬁM,Q/

N
Name: / Boin Reack
Title: Vite Preslin b

NYDOCS03/305850.1 1PC: Collateral Assignment
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