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BILL OF SALE

James J. Cain,
Trustee To Summit Bank, F\K\A
United Jersey Bank

WHEREAS, the Seller is the Owner of the assets of Jasmine Ltd., by the
reason of having been appointed Chapter 7 Trustee of the Bankruptcy Estate of Jasmine
Ltd., a case pending before the United States Bankruptcy Court for the District of New
Jersey under Case No. 96-10129°GMB; and

WHEREAS, Jasmine Ltd., is the Owner of certain trademarks utilizing the
word "Jasmin" or "Jasmine" in the United States and abroad, inciuding, but not limited
to, Jasmine Kids, US Registration No. 1,896,981, Jasmine Sports Club (US Serial No.
74-410,528); Third Edition by Jasmin {Canadian Registration No. TMA382 468); and
Jasmine {Canadian Registration No. 1279501, TMA/334,915) as well as the goodwill of
the business symbolized by the trademarks, together representing the remaining part of
the business of Jasmine Ltd., relating to footwear, clothing or apparel sold in conjunction
with the name "Jasmine" or "Jasmun" other than that previously sold to Summit Bank
pursuant to a Tradename Purchase Agreement TPA dated September 5. 1996 (hereinafter
referred to as the "Personalty"); and

WHEREAS, a Trademark Purchase Agreement was entered into by and
between the parties on November 20, 1997, subsequent to the Information for Notice of
Private Sale of said Personalty t¢ Summit Bank, which was filed with the Clerk of the

Bankruptcy Court on December 3, 1997, and
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WHEREAS, the Clerk of the Bankruptcy Court served a Notice of
Proposed Private Sale on all creditors and interested parties on or about December 17,
1997, advising such persons of the terms of sale to Summit Bank and providing that if no
objections were filed and received by the Seller before January 1, 1998 the sale would be
consummated on or after January 6, 1998, and

WHEREAS, no ¢bjections to the sale have been filed or served on the
Seller, and a Certification of No Objection having been filed with the Clerk on or about
January j__ 1998, confirming the sale to Summit Bank;

NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS, that
I, James J. Cain, Trustee In Bankruptcy for Jasmine Ltd., (United States Bankruptcy
Court for the District of New Jersey - Case No. 96-10129\GMB), in consideration for
the total amount of CEENISENAR, by way of credit bid in the amount of SN and
cash payment in the amount of SR, paid by Summit Bank, receipt which is hereby
acknowledged, have granted, bargained. soid, conveyed, transterred and delivered and by
these presents do bargain, sell, grant, convey, transfer and deliver unto Summit Bank all
of his right, title and interest in the Personalty.

This Bill of Sale is without any warrantv whatsoever as tc the assets being

transferred except that the transfer 15 free and clear of liens.
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IN WITNESS WHEREOPF, I have hereunto set my hand and seal

this ;(Q ~day of January, 1998.

TRANSFERROR:
Jasmine, Ltd.
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