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COLLATERAL ASSIGNMENT OF MARKS

FOR GOOD AND VALUABLE CONSIDERATION, receipt and sufficiency of which
are hereby acknowledged, Shorty's Worlid, Inc., a New Hampshire corporation, with a place of
business at 1631 Elm Street, Manchester, New Hampshire 03101 (the “Assignor”) hereby assigns
and grants to Citizens Bank New Hampshire with a place of business at 875 Elm Street,
Manchester, New Hampshire 03101 (the “Lender™), a security interest in and to all of the rights,
title and interest of the Guarantor in and to the (1) trademarks, service marks, trademark
registrations, service mark registrations. trade names, collective marks and certification marks
and trademark and service mark applications. and trade dress, including logos and/or designs, in
connection with any of the foregoing as set forth on Schedule A hereto, (ii) all renewals of any of
the foregoing, (iii) all income, royaltics. damages and payments now or hereafter due and/or
payable under any of the foregoing or with respect to any of the foregoing, including without
limitation, damages or payments for past or future infringements of any of the foregoing, (iv) the
right to sue for past, present and future infringements of any of the foregoing, (v) all rights
corresponding to any of the foregoing throughout the world, and (vi) the goodwill of the
Guarantor's business connected with and symbolized by any of the foregoing (collectively, the
“Marks”™).

Until and unless there shall exist an Event of Default under the Security Agreement (as
defined below) and the Lender has given notice to the Assignor of the Lender's intention to
exercise its rights under the Security Agreement, the Lender hereby grants to the Assignor,
without representation or warranty by the Lender, the exclusive, nontransferable right and license
(i) to use the Marks on and in connection with goods and services sold by the Assignor, for the
Assignor's own benefit and account and for none other and (ii) to collect any and all royalties
under any sublicenses granted by the Assignor.

This Collateral Assignment is made pursuant to, and to further secure the satisfactory
performance of all of the Secured Obligations as such term is defined in, that certain Security
Agreement (Intellectual Property) dated as of April __, 1998 by and between the Assignor
and the Lender, as the same may from time to time be amended and in effect (the “Security
Agreement”).

IN WITNESS WHEREOF. the Assignor has executed this instrument under seal as of
Mey |5 ,1998.
Jone.

ASSIGNOR:

SHOR1 ;f WORLD. 1N<,4 / ;Z,
By:

Na f EE hgfjalﬂ__ﬁ_, _E_FF(—&Q
'I‘itle CHAIRMAN
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STATE OF NEW HAMPSHIRE

COUNTY OF HILLSBOROUGH
. M s
t was ackppwledged before me this [ day of 71998, by

_The foregoing instrument was acknpwledged before me this 5"
D%WJCA ﬁw{ﬂaﬁ ,as L/MUJKIMK of Shorty’s World, Inc., a New

Hampshire CorpBQation, on behalf of the Corporation.
i [V

Justice of the Peace/N otary Public
My Commission Expires:_ 2007

PAMELA J. BOUTSELIS, Notary Public
My Commission Expires Saptomber 4, 2002
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SCHEDULE A

Mark Registration Registration Expiration Goods/Services
Number Date Date

Shorty's 1,795,001 9/28/93 9/28/03 Clothing,

Mexican namely long

Roadhouse and short

(and Design) sleeve T-shirts

hats, and
boxer shorts
in Class 25.

Restaurant
Services
relating to
Mexican food
in C'lass 42.
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