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AMENDED AND RESTATED TRADEMARK SECURITY AGRERMENT (U.S. REGISTRY)

L\l

WHEREAS, Mi-Jack Products Inc., an Illinois corporation
("Debtor"), owns, has adopted, used and is using a certain mark or
certain marks registered in the United States Patent and Trademark
Office, or with respect to which applications for registration are
pending, as more fully described on Exhibit A attached hereto and
by reference made part hereof (hereinafter, together with all
rights, benefits and privileges derived therefrom, the good will
of the business symbolized thereby and all registrations thereof,
called the "Trademark Rights"); and

WHEREAS, LASALLE NATIONAL BANK, a national banking association
("Bank"), intends to extend certain financial accommodations to
Borrower pursuant to a certain Amended and Restated Loan and
Security Agreement dated as of December 2, 1996 (the "Loan
Agreement") ; and

WHEREAS, in connection with the extension of such financial
accommodations pursuant to the Loan Agreement, Bank is desirous of
acquiring said Trademark Rights, subject to the terms and
conditions set forth hereinbelow;

NOW, THEREFORE, in order to induce Bank to consummate the
financial accommodations provided for in the Loan Agreement, and
for other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, Debtor does hereby
agree with Bank as follows:

1. Debtor hereby assigns and grants a security interest to
Bank, its successors and assigns, in the entire right, title, and
interest of Debtor in and to .the Trademark Rights, subject to
termination only if: (i) all "Obligations" (as defined in the Loan

gA

.Agreement) of Debtor are satisfied and paid as and when due and -

(ii) there shall have been terminated in writing, without further
obllgatlon or liability, all commitments of Bank to any party
arlslng under the Loan Agreement; otherwise, the same shall remain
in full force and effect, it being intended by Debtor and Bamk that
the Trademark Rights shall serve as collateral security to Bank for
the payment and performance of such "Obligations" and, accordingly,
that this instrument shall be subject to the terms of the Loan
Agreement and all related securlty agreements with respect to the
"Collateral" (as defined in the Loan Agreement), which terms are
herein incorporated by reference and made a part hereof.

2. Notwithstanding the foregoing, unless and until Bank

exercisca the rights and remedies accorded to it under the Loan
Agreement and by law with respect to the realization upon its

cs\vp\ind\mijack\tradesec.2
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security interest in the Trademark Rights, Debtor shall continue
to own, and may use and enjoy, the Trademark Rights in connection
with its business operations, but only, in a mannexr consistent with -
the preservation of their current substance, validity, registration
and the collateral assignment herein contained.

IN WITNESS WHEREOF, Debtor has caused this document to be
executed as of the 2nd day of December, 1996.

MI-JACK PRODUCTS INC.

B

Y A(%EB_—_
Titt?T,JBCLﬁTAﬂﬁ{

Address of Debtor (Assignor):
3111 W. 167th Street

Hazel Crest, Illinois 60429
Address of Bank (Assignee):
135 South LaSalle Street

Chicago, Illinois 60603
Attn: Metropolitan Division

c\wp\imd\mijnck\tradesec.?
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