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RELEASE, dated as of September 39_, 1998, made by THE CHASE
MANHATTAN BANK, as administrative agent (in such capacity, the "Administrative Agent"),
in favor of REVLON CONSUMER PRODUCTS CORPORATION (the "Grantor").

WITNESSETH:

WHEREAS, the Grantor is a party to the Credit Agreement, dated as of May 30,
1997 (as amended, supplemented or otherwise modified from time to time, the "Credit
Agreement"), among the Grantor, the Borrowing Subsidiaries from time to time parties thereto,
the banks and other financial institutions from time to time parties thereto (the "Lenders"), the
Co-Agents named therein (in such capacities, the "Co-Agents"), the Managing Agents named
therein (in such capacities, the "Managing Agents"), Chase Securities Inc., as syndication agent
(in such capacity, the "Syndication Agent”), Citibank, N.A., as documentation agent (in such

capacity, the "Documentation Agent"), and the Administrative Agent;

WHEREAS, the Grantor has granted to the Administrative Agent a first priority,
perfected security interest in the Trademark and trademark registration described on Schedule I
hereto (the "Trademark Collateral"”) pursuant to (a) the Company Security Agreement, dated as
of May 30, 1997 (as amended, supplemented or otherwise modified from time to time, the
"Security Agreement"), made by the Grantor in favor of the Administrative Agent and (b) the
Company Trademark Security Agreement, dated as of February 28, 1995 (as amended,
supplemented or otherwise modified from time to time, the "Trademark Security Agreement";
collectively with the Security Agreement, the "Agreements"), made by the Grantor in favor of

the Administrative Agent;
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WHEREAS, The Trademark Security Agreement has been recorded on March
30, 1998 in the United States Patent and Trademark Office at Reel 1706 Frame 0057;

WHEREAS, the Grantor has requested that the Administrative Agent release its
security interest in the Trademark Collateral in order to permit the sale thereof in accordance

with the terms of the Credit Agreement and the Agreements;

NOW THEREFORE, in consideration of the premises and for other good and
valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the

Administrative Agent does hereby agree as follows:

1. Defined Terms. Capitalized terms not otherwise defined herein shall have the

meanings ascribed to them in the Agreements.

2. Release of Security Interest. (a) The Administrative Agent hereby releases its

security interest in the Trademark Collateral, together with the goodwill of the business
symbolized by the Trademark Collateral, and any right, title, and interest of the Administrative
Agent in the Trademark Collateral shall hereby cease and terminate. All releases, discharges,
assignments and transfers made pursuant hereto shall be made without representation, warranty
or recourse, express or implied, by the Administrative Agent, the Syndication Agent, the

Documentation Agent, any Co-Agent, any Managing Agent or any Lender.

(b) Notwithstanding the foregoing, nothing contained herein shall impair any
security interests held by the Administrative Agent in any Trademarks or other Collateral not
constituting Trademark Collateral thereunder which has been granted pursuant to the Agreements

(including, without limitation, any security interest in the proceeds of the Trademark Collateral).

3. Further Assurances. The Administrative Agent hereby agrees to execute such

instruments, to take such other actions and to give such further assurances as the Grantor
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reasonably may request to terminate any security interest in the Trademark Collateral, and
otherwise to effectuate the release of the Trademark Collateral from the lien of such security

interest.

4. GOVERNING LAW. THIS RELEASE SHALL BE GOVERNED BY,
AND CONSTRUED AND INTERPRETED IN ACCORDANCE WITH, THE LAWS OF
THE STATE OF NEW YORK.

IN WITNESS WHEREOF, the Administrative Agent on behalf of the Lenders
has caused this Release to be duly executed by its officer thereunto duly authorized as of the

date first written above.

THE CHASE MANHATTAN BANK,
as Administrative Agent

By: W K '/K M”—
Title: Neil R. é/oylan
Vice President
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SCHEDULE
to
RELEASE OF SECURITY INTEREST IN
TRAD APPLICAT AND REGISTRATION

EASY CLIP
Application Serial No. 75-389295
Filing Date: November 13, 1997
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STATE OF NEW YORK )
D 8S.:
COUNTY OF NEW YORK )

{
On the [Z'f day of September, 1998, before me personally came

vel e BoYlan , to me personally known and known to me to be the
person  described in and who  executed the foregoing  instrument  as
Vrce J) re$ chadt— of The Chase Manhattan Bank, who being by me
duly sworn, did depose and say that he resides at aeq, %/ Ay /‘é,«/( ; that
he is Urce Pres dend of The Chase Manhattan Bank, the

corporation described in and which executed the foregoing instrument; that the said instrument
was signed on behalf of said corporation; that he signed his name thereto by like order; and that

he acknowledged said instrument to be the free act and deed of said corporation.

o> '@“KLJ)\‘

Notary Public

[Seal] DERRICK A. LOVETT

Notary Public, State of New Y
No. 24-4946182 ork
Qualifiad in Kings County

My commission expires: uali
Commission Expires Jan. 27 Isq’[
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