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FULL RELEASE OF SECURITY INTEREST
IN TRADEMARKS AND PATENTS

FULL RELEASE OF SECURITY INTEREST IN TRADEMARKS AND
PATENTS made effective as of the 22 day of September, 1998 by The CIT
Group/Business Credit, Inc., a New York corporation, having a mailing address of
1211 Avenue of the Americas, New York, New York 10036 (“CIT”), The CIT
Group/Equipment Financing, Inc., a New York corporation, having a mailing
address of 1211 Avenue of the Americas, New York, New York 10036 (“CIT/EF”)
and Fleet Capital Corporation, a New York corporation, having a mailing address
of 60 East 42™ Street, New York, New York 10168 (“Fleet’), to ANCHOR
CONTINENTAL, INC., a Delaware corporation, having a mailing address of 2000
South Beltline Boulevard, Columbia, South Carolina 29205 (“Anchor”) and
COATING TECHNOLOGIES INTERNATIONAL, INC. (“CTT”).

WITNESSETH:

BACKGROUND. Pursuant to a Financing and Security Agreement dated as
of March 29, 1995, as amended, between Anchor, The Holliston Mills, Inc.
(“Holliston™), and Pajco Products, Inc. (“Pajco”), as Borrowers, CTI, as Guarantor
and Borrowers’ Agent, and CIT, as Lender and as Lenders’ Agent for the other
Lenders thereunder (collectively, the “Lenders”) (the “Security Agreement”), the
Trademark Security Agreement dated as of March 28, 1995 by and between
Anchor, as Grantor, and CIT as Lender and Lenders’ Agent, as Secured Party,
recorded on November 29, 1995 at Reel 1418, Frame 0781 in the United States
Patent and Trademark Office (the “Trademark Security Agreement”), the Patent
Security Agreement dated as of March 28, 1995 by and between Anchor, as
Grantor, and CIT as Lender and Lenders’ Agent, as Secured Party, recorded on
November 29, 1995 at Reel 7749, Frame 0378 in the United States Patent and
Trademark Office (the “Patent Security Agreement”), and the Foreign Trademark
Security Agreement dated as of March 28, 1995 by and between Anchor, as
Grantor, and CIT as Lender and Lenders' Agent, as Secured Party (the “Foreign
Patent Security Agreement”), Anchor granted, assigned and conveyed to CIT as
Lender and Lenders’ Agent security interests in and to certain trademarks and
patents (including the trademarks and patents listed on Schedules A, B, and C
hereto) for certain obligations of Anchor and CTI, among others, to the Lenders.

TRADEMARK
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The Lenders, in consideration of payment in full of the outstanding debt owed by
Anchor, Holliston, Pajco and CTI pursuant to the Security Agreement, desire to
release their security interest in and to the trademarks and patents listed in
Schedules A, B, and C hereto.

NOW, THEREFORE, in consideration of payment in full of the debt owed
by Anchor, Holliston, Pajco and CTI pursuant to the Security Agreement, the
Lenders hereby release, in full, their security interest in and to the trademarks and
patents listed in Schedules A, B, and C hereto which constitute the trademarks and
patents in which a security interest was acquired by the Lenders pursuant to the
Security Agreement, the Trademark Security Agreement, the Patent Security
Agreement and the Foreign Trademark Security Agreement.

IN WITNESS WHEREOF, each of THE CIT GROUP/BUSINESS
CREDIT, INC., THE CIT GROUP/EQUIPMENT FINANCING, INC., AND
FLEET CAPITAL CORPORATION have caused its duly authorized officers to
execute this RELEASE OF SECURITY INTEREST IN TRADEMARKS effective
as of the _2 Zday of September, 1998.

THE CIT GROUP/BUSINESS
CREDIT, INC.
(as Lender and Lenders Agent)

By: WM
Nﬁés: “Tames (onhgenc

Tifle:  Vice FresiCent '
Date: iy NG

STATE OF NEW YORK )
)
COUNTY OF NEW YORK )

Subscribed and swom to before me this

, 1998.

Notary in and for the State of New York
My Commission Expires

SANDRA VALEN
Notary Public, State of m‘w York
a No. 01_VA5082479
valified in Bronx Coun

Commission Expires July 18."1'927

FSR:HACMDADIVESTITURESUCG DEALM 2.9N\WORDA\ASSIGNMENT OF TRADEMARKS - CIT
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THE CIT GROUP/EQUIPMENT
FINANCING, INC.

STATE OF NEW YORK )
)
COUNTY OF NEW YORK )

Subscribed and sworn to before me this
QZQ day of _4 jegzem Zij , 1998.

Notary in and for the State of New York

My Commission Expires
JRA VALENTIN
Notary Public, State of New York
No. 01VA5082479
Qualified in Bronx Cou
Commission Expires July 18, 19,

FLEET CAPITAL CORPORATION

By:

Name:
Title:
Date:

STATE OF NEW YORK )

)
COUNTY OF NEW YORK )
Subscribed and sworn to before me this
day of , 1998.

Notary in and for the State of New York
My Commussion Expires

FSR:HACMD\DIVESTITURESMCG DEAL\| 2-9T\WORD\ASSIGNMENT OF TRADEMARKS - CIT
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THE CIT GROUP/EQUIPMENT

FINANCING, INC.
By:
Name:
Title:
Date:
STATE OF NEW YORK )
)
COUNTY OF NEW YORK )
Subscribed and sworn to before me this
day of , 1998.

Notary in and for the State of New York
My Commission Expires

FLEET CAPITAL CORPORATION

By: M/Zv
Name:_Frank Pi1Cealiz
Title:__S. y. P. d
Date:_ 9-2¢-9Y

STATE OF NEW YORK )
)
COUNTY OF NEW YORK )

Notar{ in and Tgr the State ¢f NEW York e
1':'&.'*’-'3“
ign Expires 0~ ) Comf
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