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ABSOLUTE RELEASE OF TRADEMARK ASSIGNMENTS

Reference is made to that certain Security Assignment (Trademarks) initially recorded as
of May 1, 1996 in the United States Patent and Trademark Office at reel 1455, frame 0260 and
corrected and further recorded as of March 16, 1998 at reel 1700, frame 0747 (collectively, the
“Security Assignment”), made by Thomas Built Buses, Inc., a North Carolina corporation
(“TBB™), in favor of NationsBank, N.A. (f/k/a NationsBank, N.A. (South)), as agent for the
Lenders (as hereinafter defined) (the “Agent”).

WHEREAS, in consideration of the payment in full of the obligations of TBB under that
certain Loan and Security Agreement dated as of April 10, 1996 (as amended from time to time,
the “Loan Agreement”) among TBB, the financial institutions party thereto from time to time
(the “Lenders™) and the Agent, or satisfactory provision therefor, the Agent has agreed to release
and terminate its security interests in the trademarks listed on the attached Annex A;

NOW, THEREFORE, in consideration of the foregoing and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the Agent does
hereby release the trademarks listed on Annex A hereto, and the goodwill associated therewith,
and all rights pertaining thereto, without recourse, representation or warranty of any kind.

IN WITNESS WHEREOF, the Agent has caused this Release to be duly executed by its
authorized officer or agent as of October [#, 1998.

NATIONSBANK, N.A_, as Agent (f/k/a
NationsBank, N.A. (South))

By: %Guq/&q C;vm\

Name: Oc-ujﬁns Cc’ vsel B
Title: Viee IP"'M@‘?H'//@/L f
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STATE OF GEORGIA )

COUNTY OF FULTON )

On October \ﬂ , 1998, before me, a Notary Public in and for the County and State
aforesaid, personally appeared 0 S COW , a duly authorized officer at
NationsBank, N.A., formerly known as” NationsBank, N.A. (South), a national banking
association, who acknowledged the execution of the foregoing instrument as his own free and
voluntary act for and on behalf of such national banking association and stated his execution on
behalf of such national banking association was duly authorized and approved by all apprcpriate
action of such national banking association.

IN WITNESS WHEREOF, I have hereu%t my hand and Notarial Seal.

a \OJ,/I szgfﬂ 0L
Notary Aublie— \—

My Commis$ign Expires:
@[ \1 f 2000 [NOTARIAL SEAL]
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Annex A

Trademark Serial No. Date of Filing

CITILINER 1,381,247 02-04-86
JETPORTER 1,421,817 12-23-86
MIGHTY MITE 1,173,111 10-13-81
MINOTOUR 1,173,110 10-13-81
MOMS 74/489,155 02-14-94

Application Application Date
SAF-T-LINER 1,174,100 10-20-81
‘T’ Bus Logo 1,217,459 11-23-82
TRANSIT LINER 1,182,001 12-15-81
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