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INTELLECTUAL PROPERTY ASSIGNMENT AGREEMENT

THIS  ASSIGNMENT AGREEMENT  made this 44y  day  of

January _, 1999, by and between AFFINITY TECHNOLOGY GROUP, INC .,

1 Delaware corporation (the “Assignor”), and ELECTRUM CORPORATION, a Scuth Carolina
corporation (the “‘Assignee”).

WITNESSETH:

WHEREAS, the Assignor and Assignee have entered into a certain Asset Purchase
\greement as of December 15, 1998, (the “Purchase Agreement”) pursuant to which Assignee is to
acquire all intellectual property assets and associated goodwill of Assignor as lescribed in the
Purchase Agreement; -

WHEREAS, the Assignor 1s the owner of trademark and service mark registrations and
applications which are listed on Schedule A attached hereto, which forms a par hereof (the
~Assigned Marks™)’ '

WHEREAS, the Assignor i1s the owner of trade names, copyrights, trade secrets, general
mtangibles, associated goodw1ll and other proprietary information, processes, and formulae used in
‘ts husiness and otherwise necessarv for the ownership and use of the Assigned Marks which
specifically consist of Service Marks for E Card and E Check (the “Assigned V.arks™ or the
“Intellectual Property Assets™;

NOW, THEREFORE, for and in consideration of the total sum of U.S. Ten and no 100
Dollars ($10.00), and other good and valuable consideration, the receipt and sutficiency of which
‘s hereby acknowledged, the parties hereto. intending to be legally bound, hereby cgree as follows:

l. Assignment of Trademarks. Pursuant to an Asset Purchase Agreement executed
by the parties on December 15, 1998, the Assignor has previously granted, assigned. transferred and
set over to the Assignee all right, title and interest whatsoever throughout the world in and to the
Assigned Marks, to the full extent of the scope of use therein described, together with the goodwill
and all business connected with the use of and symbolized by the Assigned Marks and the right to
sue for all past, present and future infringements of the Assigned Marks, in perpetuity (or for the
‘'ongest period of time otherwise permitted by law).

2. Technical Documentation. The Assignor does hereby grant, assign. transfer and set
aver to the Assignee all right, title and interest whatsoever in all technical and desciptive materials
-elating to the Assigned Marks.

3. Other Contracts. The Assignor does hereby grant, assign, transfer ar.d set over to

the Assignee all right, title and interest whatsoever in all passive contracts, agreements, licenses.
commitments. arrangements and permissions with respect to the Assigned Marks.
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4. Authorizations. The Assignor does hereby grant, assign, transfer and set over to the

Assignee all right, title and interest whatsoever in all governmental approvals, authorizations,
certifications, consents, variances, permissions, licenses and permits to or from, or filings, notices
or recordings to or with, states and other jurisdictions outside of the United States, as well as U'.S.
rederal, state and local governmental authorities with respect to the Assigned Mark:s, but subject to
the procurement and execution of deeds and other instruments of conveyance, transier or assignment
required by federal copyright, patent or trademark laws or the laws of the U.S. staies and non-L .S.
-urisdictions in which the Intellectual Property Assets are located.
s. Claims. The Assignor does hereby grant, assign, transfer and set uver to the Assignee
All nght. title and interest whatsoever. all claims Assignor may have against any person relating to
or arising from the Assigned Marks, including rights to recoveries and choses in action. contract and
rther rights to sue for infringement-upon the Intellectual Property Assets and to =nforce all other
1ghts relating to the Intellectual Property Assets.

6. Further Assurances. Without further consideration, Assignor and Assignee shall
take all such other action and shall procure or execute, acknowledge, and deliver all such further
certificates, conveyance instruments, consents, and other documents as Assignee or its counsel. or
Assignor or its counsel, as the case may be. may reasonablyv request to vest in Assignee, and perfect
and protect Assignee’s right, title. and interest i, and enjoyment of, the Assigned Marks.

7. Duration. This Assignment is made unto Assignee, its successors and assigns. for

the tull duration of all such rights. and any renewals or extensions thereof.

[N WITNESS WHEREOF, Assignor has hereunto set its hand and seal as of this ﬂ#} day

)f_ \ AN AL v . 1999.

ATTEST: ASSIGNOR:
AFFINITY TECHNOLOGY GROUP, INC.

AN
fesepie \ Youn. ) By: _> 377\/(’“—‘ ]

Witnes

Its: .Ag‘/fg/ CFo

R i PIICIN S

(Type or Print Name)

{Affix Corporate Seal]
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STATE OF SOUTH CAROLINA )
COUNTY OF RICHLAND )
)

TO WIT:

Before me, the undersigned Notary Public in and for the aforesaid jurisdiction, personally
appeared ’Tosq./k A. bg\_»ék , known to me or satisfactorily proven to be the person
whose name is ascribed on the foregomg instrument and known to me to be the

S. 4. ¢ C.F.O. of AFFINITY TECHNOLOGY GROUP, INC., a Delaware
corporation, and acknowledged that he executed the said instrument for tte purposes and
considerations therein expressed and as the act of said AFFINITY TECHNOLOGY GROUP, INC..

Given under my hand and seal this S**  day of Taauar o _1999.

@Qﬂe _é’ - (SI‘AL)
Notary

My Commission expirgy QOMMISINON IPIRES
OOYOREA 7, 3087

For purpose of identification only, the Assignee has signed and sealed this Intellectual
Property Assignment Agreement.

ATTEST: ASSIGNEE:
ELW/{ATION
4
Sl W TR BY: ~7 ’é _ (SEAL)
Witness Edward M. Craig, Jr.

Its: President
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SCHEDULE A
TRADEMARK AND SERVICE MARK
CERTIFICATIONS AND APPLICATIONS
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