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BOOSTRITE
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POURVAN
SEISMODET
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TOVAN
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United States

ASSIGNMENT

WHEREAS, ETI EXPLOSIVES, a partnership comprised of ETI EXPLOSIVES
TECHNOLOGIES INTERNATIONAL LTD. and ETI EXPLOSIVES TECHNOLOGIES
INTERNATIONAL (CANADA), LTD,, the full post office address of whose principal
otfice or place of business is P.O. Box 610, BCE Place, Canada Trust Tower, Suite 3840,
161 Bay Street, Toronto, Ontario, M5] 251 (hereinafter “ETI EXPLOSIVES”) is the
owner of record of the trade marks and the trade mark registrations as set out in

Schedule A hereto;

AND WHEREAS ETI EXPLOSIVES has granted a security interest to the
CANADIAN IMPERIAL BANK OF COMMERCE, whose address is Commerce Court
West, Third Floor, Toronto, Ontario, Canada (hereinafter “CIBC") in respect of said
trade marks and trade mark registrations, on all the terms and conditions of an
agreement between ETI EXPLOSIVES and CIBC, dated May 18, 1995 (hereinafter the

“Security Interest”);

AND WHEREAS, ETI CANADA INC,, the full post office address of whose
principal office or place of business is P.O. Box 610, BCE Place, Canada Trust Tower,
Suite 3840, 161 Bay Street, Toronto, Ontario, M5J 2S1, has acquired from ETI
EXPLOSIVES, a partnership comprised of ETI EXPLOSIVES TECHNOLOGIES
INTERNATIONAL LTD. and ETI EXPLOSIVES TECHNOLOGIES
INTERNATIONAL (CANADA), LTD. the whole right, title and interest in and to
the said trade marks and the said trade mark registrations therefor as set out in
Schedule A hereto together with the goodwill of the business carried out in

association therewith, subject to the Security Interest;

NOW THEREFORE, in consideration of the sum of One Dollar ($1.00), and

other good and valuable consideration, the receipt and sufficiency of which is hereby
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acknowledged, ETI EXPLOSIVES, a partnership comprised of ETI EXPLOSIVES
TECHNOLOGIES INTERNATIONAL LTD. and ETI EXPLOSIVES TECHNOLOGIES
INTERNATIONAL (CANADA), LTD. hereby confirms that it has sold, assigned and
transferred, and does hereby sell, assign and transfer, subject to the Security Interest,
unto ETI CANADA INC,, its successors and assigns, the whole right, title and
interest in and to the trade marks and the said trade mark registrations set out in
Schedule A hereto, together with the goodwill of any and all business carried on in
association with the said trade marks, the same to be held by ETI CANADA INC., as
fully and effectually as they would have been held by ETI EXPLOSIVES, a
partnership comprised of ETI EXPLOSIVES TECHNOLOGIES INTERNATIONAL
LTD. and ETI EXPLOSIVES TECHNOLOGIES INTERNATIONAL (CANADA), LTD.,

had this assignment not taken place.

ETI EXPLOSIVES, a partnership comprised of ETI EXPLOSIVES
TECHNOLOGIES INTERNATIONAL LTD. and ETI EXPLOSIVES TECHNOLOGIES
INTERNATIONAL (CANADA), LTD. hereby agrees that it will, without further
consideration do all such things and execute all such documents as may be necessary
or desirable to obtain and maintain said trade marks and said trade mark
registrations and to vest legal title thereto in ETI CANADA INC,, its successors,

assigns and legal representatives or nominees.
Executed at Toronto, Ontario, Canada, this 26th day of March, 1997.

ETI EXPLOSIVES TECHOLOGIES
INTERNATIONAL LTD. and ETI EXPLOSIVES
TECHNOLOGIES INTERNATIONAL (CANADA,
LTD., carrying on business in partnership as ETI

EXPLOSIVES
/ y Q_ tlletdl
W[tness e townse 11

Title: Actherizel Syl VJ
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