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TRADEMARK ASSIGNMENT

WHEREAS NETEC, INC. f/k/a New England Trawler Equipment
Company, a Delaware corporation ("NETEC"), owns all right, title and interest in and to
(1) the mark identified on Schedule A attached hereto; (ii) the trademark registration and
application identified on Schedule A; and (ii1) all of the goodwill of the business
symbolized by and associated with the foregoing (collectively, the "NETEC Marks"); and

WHEREAS JERED INDUSTRIES, INC., a Delaware corporation (the
"Assignee"), is acquiring the NETEC Marks pursuant to that certain Asset Purchase
Agreement dated as of the date hereof by and among NETEC, the Assignee and the other
parties thereto.

NOW, THEREFORE, for good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, NETEC confirms that it hereby assigns,
sells and transfers unto the Assignee all right, title and interest idf and to the NETEC
Marks, together with the right to sue and recover for all past, present and future
infringements and other violations of the NETEC Marks, to be held and enjoyed by the
Assignee, its successors and assigns to the same extent that such would have been held
and enjoyed by NETEC had this assignment not been made.
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FROM SCHULTH ROTH & ZABELLLP &b (MON) 3.15799 9:49/8T. 9:47/N0. 4861207564 P 8

IN WITNESS WHEREOF, NETEC, by its duly authorized officer, has
executed this Trademark Assignment as an instrument under seal on this )(g day
of March 1999.

NETEC, INC.

By: \ .
Name: lO?Z';Zm\ Q. by
Titde: " Bogs /et

 STATE OF [V{osaonests . .
\ ss:
COUNTY OF_SuS\lc

On this J(u> day of (Maron 1997, before me personally came
(o €. Posd |, to me known to be the person who executed the foregoing
instrument, and who, being duly swom by me, did say that (s)he is the
@residot of NETEC, INC., a Delaware corporation, and that (s)he
executed the foregoing instrument in the firm name of NETEC, INC., and that (s)he had
authority to sign the same, and (s)he acknowledged to me that (s)he executed the same as
the act and deed of said firm for the uses and purposes therein mentioned.

NOTARY PUBLIC
My Commission expires: 31 }3’ 0>
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SCHEDULE A: NETEC MARKS

1. The trademark composed of the stylized letters "N" and "E" contained
within a circle (the "NE Circle Mark"), and all common law rights thereto.

2. U.S. Trademark Reg. No. 1,745,519, issued January 3, 1993.

3. The pending U.S. trademark application for the NE Circle Mark for deck
equipment, namely, winches, capstans, windlasses, davits, hoists, pulleys,
oil skimmers, gallows frames and shock absorbers for use in towing and
trawling, reels, blocks, and parts therefor for marine use and the above

goods for general industrial use in International Class 7, filed March 3,
1999.
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