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TRADEMARK PURCHASE AGREEMENT AND ASSIGNMENT

TRADEMARK PURCHASE AGREEMENT AND ASSIGNMENT (the
"Agreement") entered this 20™ day of May, 1999 (the “Effective Date”), between Love Holding
Corp., a New York corporation (the "Seller"), Duane Reade, a New York general partnership
located at 440 Ninth Avenue, New York, New York (the "Buyer"), and Marvin Putter, an individual
residing in the State of New York ("Putter”).

BACKGROUND

WHEREAS, Seller is the owner of the registered trademark “Love Stores”, United
States Patent and Trademark Office Reg. No. 1,531,428 (the “Trademark™),

WHEREAS, the Trademark is currently valid and effective and is being used by
Seller in commerce in the regular course of its business,

WHEREAS, Seller desires to sell and Buyer desires to acquire the Trademark.

NOW THEREFORE, in consideration of the mutual covenants contained herein and
other good and valuable consideration, the sufficiency of which is hereby acknowledged, the parties
hereto agree as follows:

1. Sale and Purchase of Trademark. Subject to the terms and conditions set
forth in this Agreement, the Seller hereby transfers, conveys, delivers and assigns to the Buyer and
the Buyer hereby receives and accepts from the Seller all of the Seller's rights, title, obligations
and interest in and to the Trademark and all good will associated therewith.

2. Purchase  Price. The purchase price ("Purchase Price") paid
contemporaneously with the execution of this Agreement by the Buyer to the Seller for the
Trademark acquired hereunder is Seventy-Five Thousand Dollars ($75,000.00) and other good and
valuable consideration.

3. Representations and Warranties of Seller. Seller hereby represents and
warrants as follows:

3.1 Qrganization, Good Standing and Authorization. The Seller is a
corporation duly organized, validly existing and in good standing under the laws of the State of
New York. The Seller is duly authorized to convey, assign, transfer and deliver to the Buyer the
Trademark.

3.2  Title to Trademark. Seller has good and marketable title to the
Trademark, free and clear of all liens, encumbrances and charges.

4, Representations and Warranties of Buyer. The Buyer hereby represents and
warrants as follows:

4.1 Organization, Good Standing and Authorization. The Buyer is a
partnership duly organized, validly existing and in good standing under the laws of the State of
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New York. The Buyer is duly authorized to purchase the Trademark from the Seller.

5. License to Use Trademark. In exchange for good and valuable consideration
received by the Buyer from Putter, the Buyer hereby grants to Putter, his heirs, executors,
administrators, personal representatives and successors a license to use the Trademark in
connection with the conduct of the business of any entity located in New York County, New York
in which Putter, his estate, heirs, successors or assigns, as the case may be, owns a majority
interest; provided, however, that the use by Putter, his heirs, executors, administrators, personal
representatives, successors, or assigns, as the case may be, of the Trademark is only subject to the
limitations set forth in Section 9 of that certain Asset Purchase Agreement entered into as of the
date of this Agreement among the Buyer, Putter, First Avenue Discount Co., Inc., Love on 46"
Street, Inc., Love 108" Street, Inc., Columbia Love Inc Metropolitan Love, Inc., Madison Love,
Inc., Broadway Love., Inc., Love in the 80's, Inc., 89" Street I Love, Inc. and True Lowe Inc..

6. Assignment. The license to use the Trademark provided in Section 5 of
this Agreement shall not be assigned, conveyed or hypothecated by Putter except to his children or
upon his death.

IN WITNESS WHEREOF, the parties hereto have duly executed this Agreement as
of the date first above written.,

SELLER: LOVE HOLDING CORP., a New York
corporation

- -l v
Marvin Putter, irectdr

BUYER: DUANE READE, a New York general
partnership,

By: Duane Reade Inc., a general partner

Chairman, Pre51dent and Chief Executive Officer
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