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RELEASE OF SECURITY INTEREST IN TRADEMARKS

THIS RELEASE OF SECURITY INTERESTS IN TRADEMARKS is made as of this 14

day of June, 1999, by Harris Trust and Savings Bank, an Illinois banking corporation (the*Grantee”),
in favor of JPS Packaging Company, a Delaware corporation (“Grantor™).

WHEREAS, pursuant to the terms of that certain Trademark and License Security Agreement
(the "Trademark Security Agreement") dated June 30, 1998, by and between Grantor and Grantee,
Grantor granted to Grantee a continuing security interest in all of Grantor's right, title and interest
in and to, among other things, the trademark registrations and trademark applications listed on
Schedule A hereto (collectively, the "Trademarks"); and

NOW, THEREFORE, Grantee, for good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, hereby terminates, cancels and releases the
Trademark Security Agreement with respect to the trademark registrations and trademark
applications listed on Schedule A attached hereto and any and all security interests it has against any
of the Trademarks listed on Schedule A hereto insofar, and only insofar, as the above trademarks and
trademark applications were sold by the Grantor to Axon Corporation pursuant to that certain Asset
Purchase Agreement dated as of June 14, 1999 by and among the Grantor and Venture Packaging,
Inc. as seller and said Axon Corporation as purchaser.

FURTHER, Grantee represents and warrants that it has the full power and authority to
execute this Release of Security Interest in Trademarks, that it has not assigned, transferred,
restricted or otherwise encumbered its security interest in the Trademarks.

FURTHER, Grantee hereby agrees to execute, acknowledge and deliver all such further
instruments and to take all such further actions as may be reasonably requested or are required in
order to more fully and effectively carry out the purposes of this Release of Security Interest in
Trademarks.

THIS IS A PARTIAL RELEASE ONLY; EXCEPT AS TO THE TRADEMARK
AND TRADEMARK APPLICATIONS SPECIFICALLY LISTED ON SCHEDULE A
ATTACHED HERETO, THE SECURITY INTEREST GRANTED BY THE TRADEMARK AND
LICENSE SECURITY AGREEMENT BETWEEN THE GRANTOR AND THE GRANTEE
DATED AS OF JUNE 30, 1998 CONTINUES IN FULL FORCE AND EFFECT TO THE SAME
EXTENT AS IF THIS RELEASE HAD NOT BEEN DELIVERED.
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IN WITNESS WHEREOF, Grantee has caused this Release of Security Interest in
Trademarks to be executed as of the day and year first above written.

HARRIS TRUST AND SAVINGS BANK
By: w//\ T ,ZL»,,__,
Name: (U .//""‘”\ J. Kmmz_,
tite _ Vrie President

Date: j-:///7 (/ / 74 9
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’g “OFFICIAL SEAL”
X% Tamara H. Mitman
X
(4

Notary Public, State of Hlinois §
My Commission Expires 09/20/99 ¢,
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SCHEDULE A

TRADEMARK REGISTRATIONS AND TRADEMARK APPLICATIONS

United States Trademark Registrations and Applications

Mark Application No. Registration No.
Filing Date Registration Date
STYROTECH 74/167357 1,677,369
May 16, 1991 March 3, 1992
STYROTECH & Design 74/167356 1,680,083
May 16, 1991 March 24, 1992

RECORDED: 076] 5/1999
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