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RELEASE AGREEMENT

THIS AGREEMENT i1s entered into this _of)_ﬁ'f_"‘tiay of May, 1999 by and between Milliken
& Michaels, Inc. (f’k/a M&M Acquisition, Inc.) (“M&M”) and Antares Capital Corporation (f’k/a
Antares Leveraged Capital Corp.) (“Antares™), as agent for the benefit of “Lenders” (as_such term
is defincd below).

WHEREAS, M&M has cntered into a Security Agreement (the “Security Agreement™) and
a Trademark Security Agreement (“Trademark Security Agreement”) each dated as of April 15,
1997, with Antares, individually and as agent, and the other lenders referred to therein (the
“Lenders™), pursuant to which M&M has granted the Lenders a security interest in assets of M&M,
including but not limited to, all of M&M’s right_ titlc and interests in connection with the trademarks
and tradenames of M&M and all trademark and tradename licenses which benefit M&M, all as set
forth in the Security Agreement and Trademark Sccurity Agreement and as spccifically listed on
Schedute [ hereto (collectively the “Trademark Collateral™);

WHEREAS. NCO Group. Inc. (“NCO™), Co-Source Corporation (“Co-Source™) (the parent
of M&M). the shareholders and optionholders of Co-Source and H.1.G.-DCl Investments, L.P.. have
entcred into a Stock Purchase Agreement dated April 17, 1999 (the “Purchase Agreement™) whereby
NCO has agreed to purchasc all of the issued and outstanding capital stock of Co-Source;

WHEREAS, as a condition to the consummation of the transactions contemplated pursuant
to the Purchase Agreement, the parties have agreed to satisfy in full thc indebtedncss and other
obligations of M&M and International Account Systems, Inc. (*IAS™) to the Lenders and Antares.
and pursuant to the terms and conditions of that certain payoff letter dated as of May 20, 1999 (the
“Payolf Letter”) between Antares, M&M, IAS. Metropolitan Consumer Collcction Services, Inc.
(“MCCS™) and Co-Source. the Security Agreement and Trademark Security Agreement shall be
terminated upon payment of all obligations owed to Antares and the Lenders by M&M, IAS, MCCS
and Co-Source, and all of the respective rights and obligations of M&M, IAS. MCCS and Co-Source
and the Lenders in connection therewith shall be termmated and extinguished. including Antares’
release of all interests in the Trademark Collatcral.

NOW. THEREFORE. in consideration of thc mutual promises and agreements hereinafter

set forth and for other good and valuable consideration. the receipt and sufficiency of which is
hereby acknowledged, intending to be legally bound hercby, the parties hereto agree as follows:

1. Releasc. Effective beginning on the date hercof, pursuant to the Payoff Letter upon

saiisfaction of the indebtedness and any other obligations owed to the Lenders, the Lenders hereby

agree to release all of their security interests in the Trademark Collateral pursuant to the Security
Agrcement, Trademark Security Agreemcent or otherwise.

2. Counterparts. This Agreement may be executed in counterparts, any one of which

1
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need not contain the signatures of more than one party. but all such countcrparts together shall
constitute onc and the same instrument.

[signaturc page follows]
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IN WITNESS WHEREOF, the parties hereto bave cxecuted this Agreement on the dare first

above written,
Antares Capital Corporation (as agent for the Lendess)’
By:
Its: Directny
Milliken & Michaels, Inc /
] .
By-% \/ fr {1&
Name: ‘| homas VL)
v, wlv
Txtlc. {‘ f{s\&?r\*-
3
q00 SITTA ® PUSTHITY RIS DOZZIARZIN TVS sv:v{ (1AM RE/ART/EN
05/19/99 WED 15:31 [TX/RX NO 8458) [hoos
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IN WITNESS WHEREOF, the parties hereto have executed this Agreement on the date first

above wniten.

RECORDED: 07/28/1999

Antares Capnal /orahon (as agent for the Lenders)

W et —

By:
Its: Dxrector

Milliken & Michaels, Inc.

By:

Name:
Title:
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