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RELEASE OF SECURITY INTEREST IN TRADEMARKS

This Release of Security Interest in Trademarks is dated as of July 29, 1999, by
BANKBOSTON, N.A., as Administrative Agent (“Agent”).

WHEREAS, Agent and STARTER CORPORATION, STARTER GALT, INC. and
STARTER OUTLET STORES, INC. (all referred to collectively as “‘Borrowers’) were parties to
certain Trademark Collateral Security Agreement and Pledge Agreements, and Supplemental
Trademark Collateral Security Agreement and Pledge Agreements, including the following:

1) Trademark Collateral Security Agreement and Pledge Agreement between STARTER
CORPORATION and Agent, dated as of May 13, 1997 and recorded in the U.S. Patent and
Trademark Office on June 16, 1997, at Reel 1600 Frame 0326;

2) Supplemental Trademark Collateral Security Agreement and Pledge Agreement between
STARTER CORPORATION and Agent, dated as of March 31, 1998 and recorded in the U.S.
Patent and Trademark Office on June 18, 1998, at Reel 1752 Frame 0397;

3) Trademark Collateral Security Agreement and Pledge Agreement between STARTER GALT,
INC. and Agent, dated as of May 13, 1997 and recorded in the U.S. Patent and Trademark Office
on June 16, 1997, at Reel 1607 Frame 0908;

4) Supplemental Trademark Collateral Security Agreement and Pledge Agreement between
STARTER GALT, INC. and Agent, dated as of March 31, 1998, and recorded in the U.S. Patent
and Trademark Office on June 18, 1998 at Reel 1752 Frame 0665;

5) Trademark Collateral Security Agreement and Pledge Agreement between STARTER
OUTLET , INC. and Agent, dated as of May 13, 1997, and recorded in the U.S. Patent and
Trademark Office on June 16, 1997 at Reel 1599 Frame 0752,

all referred to collectively as the “Agreements™.

WHEREAS, pursuant to the Agreements the Borrowers granted, assigned and conveyed
to Agent a security interest in Borrowers’ right, title and interest in and to all of Borrowers’ U.S.
and worldwide trademark applications and registrations, including all of Borrowers’ owned or
existing and filed and acquired or arising and filed: trademarks, service marks, trademark or
service mark registrations, trade name or trademark and service mark applications, and including
without limitation, the U.S. trademark applications and registrations listed on Schedule A,
attached hereto and made a part hereof (the “Trademarks™) and together in each case with the
goodwill of the Borrowers’ business connected with the use of and symbolized by, the
Trademarks; and

WHEREAS, Borrowers filed for Bankruptcy in U.S. Bankruptcy Court for the District of
Delaware, as Case No. 99-906 (PJW); and
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WHEREAS, as part of the Order dated July 14, 1999, the Court granted the Motion of the
Borrowers to transfer certain assets, including the Trademarks, free and clear of all
Encumbrances under Sections 105 and 363(f) of the Bankruptcy Code, except as may be set forth
in the Asset Purchase Agreement, dated on or about July 14, 1999, between the Debtors and
Schottensteim\SC Acquisition, L.L.C. (the "Asset Purchase Agreement”).

NOW, THEREFORE, Agent hereby releases and terminates its security interest in
and liens on the Trademarks, provided, however, the term "Trademarks" shail not include (and
the Agent is not terminating its security interests in and liens on) the European Marks (as such
term is defined in the Asset Purchase Agreement).

Agent further agrees, solely at Borrowers’ expense, to execute such other documents as
Borrower shall reasonably request to evidence such termination.

IN WITNESS WHEREOF, Agent has caused this Release of Security Interest in
Trademarks to be duly executed as of the day and year first above written.

BANKBOSTON, N.A_, as
Administrative Aient

Byj ﬂl’% @.QQI\/‘
Name: Ea/ﬂ—\«f/ f—ﬂ//f/ﬂ
Title: MARAGNG  DiRe<ToR

7
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COMMONWEALTH OF MASSACHUSSETTS )
) SS:
COUNTY OF &V/,ym e )

The foregoing Release of Security Interest In Trademarks was executed

acknowledged before me on this 3 day of ﬁ;;[ug L , 1999,

and

of

Raikert 7 A IR , personally known to me to be a p1AnA4 C,INC;J/Kéc 7oR
BANKBOSTON N.A..

éw Z»‘Ua B

Notary Public

gxm:waExplres //jaf// g2

P ~ o~
L S S N St P

A N :
EN VL..UVIL' ..3

BUSDOCS:762498.3

TRADEMARK

REEL: 001943 FRAME: 0258



Schedule “A»
STARTER OUTLET STORES, INC.

Int’1 Class Trademark Reg. No. Reg. Date
42 FIRST PICK 1,788,640 08/17/93
TRADEMARK
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