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BILL OF SALE AND ASSIGNMENT

FOR VALUE RECEIVED and in accordance with the requirements of a certain Agreement
dated Q k\h3 Qﬁ_ ¢ 5 { , 1999, the undersigned does hereby sell, assign, transfer, convey and
deliver unto MADISON INDUSTRIES, INC., a Virginia corporation, (hereinafter called
“Purchaser™), all right, title and interest of the undersigned or any thereof, in and to the assets and
properties described herein, TO HAVE AND TO HOLD unto the said Purchaser, its successors and
assigns forever, free and clear of all liens, encumbrances and other claims of any nature whatsoever.

1. All of the undersigned’sright, title and interest ip the franchise rights to “The Shop of John
Simmons™ and “J-S” service marks and trademarks and other such service marks, trade names and
trade marks as are now designated as part of the “System”™.

2. All of the undersigned’s right, title and interest in certain copyrights in manuals,
promotional and advertising materials related to a business plan and method for the operation of retail
establishments devoted primarily to the sale of gift and specialty household items commonly known
as the “John Simmons System™ (herein the “System™).

3. All of the undersigned’s rights and interests in a franchise agreement dated September 15,
1994 and any and all modifications thereto by and between the partics to this Agreement, wherein
STS, Inc. granted certain franchise rights to Madison Industries, Inc. so that the Assignee may
operate as the franchise of the Seller. |

4. All of the undersigned’s other rights and interests which it may have acquired as a
franchisor with respect to state and federal registrations of its business as a franchisor in each

respective location.
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It i3 further agreed that this instrument is subject to the terms and conditions of an agreement

by and among the undersigned and Madison Industries, Inc., dated Y \ Jk!)!& g l_, 1999,
[

first above written.

which agreement does not merge with this instrument but shall remain in full force and effect.
IN WITNESS WHEREQF, the undersigned has executed this instrument the day and year

STATE OF TENNESSEE,

CIY/COIINTY OF sHEe §¥ , to-wit:

Before me, a Nouwry Public of the slale and county aforesaid, personally appeared
F Wyth whom I am pcrsonally acquainted, and who, upon oath, aclknowledged
hersclf to be President of STS, Inc., a Tennessee corporation, and that she, as such President, being

authorized so to do, executed the foregoing Bill of Sale and Assignment for the purpnse therein

contained, by signing the name of the corporation by herself as President.

WITNESS my hand and seal this_®] day of_ MA&c e
My commiission capires:

, 1999.
My Commission Expires Apr 12, 2000
[NOTARIAL SEAL
MUSI: _BE-AA_‘_‘FIXED] Notary Public
R 5
RECORDED: 06/07/1999
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