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ASSIGNMENT OF TRADEMARK RIGHTS

This Assignment is made as of the 4" day of March, 1999 by Santa Cruz Software
Services, a California corporation located at 1411 Jesusita Lane, Santa Barbara,
California 93105 (“Assignor’”) in favor of Blackboard Inc., a Delaware corporation
having an address at 1111 19" Street, N.W., Suite 600, Washington, DC 20036
(“Assignee”).

NOW, THEREFORE, for good and valuable consideration, receipt of which is
hereby acknowledged, the parties agree as follows:

Assignor, for itself and its predecessors in title, if any, hereby assigns to Assignee
all right and title it may have in the trademarks and/or service marks BLACKBOARD,
THE ELECTRIC BLACKBOARD, and related logos (collectively, the “MARKS”),
along with the goodwill associated with the MARKS and ownership of U.S. Trademark
Registration 1,263,461 and California State Registration 65946.

IN WITNESS WHEREOF, the Assignor has executed this Assignment as of the
date set forth above.

ASSIGNOR:

Santa Cruz Software Services
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