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TRADEMARK ASSIGNMENT

WHEREAS, AFRICAN GOLD LTD., a Canadian corporation, having its principal
place of business at 5050 Dufferin Street Unit 108, North York, Ontario, Canada M3H 5T5, has
adopted, used and is using the trademark AFRICAN GOLD, for toilet preparations and
cosmetics, and is the owner of record of Federal Registration No. 1,788,734, as shown by
reference to the records at the United States Patent and Trademark Office, Reel 1543, Frame
0468, recorded 12/20/96; and

WHEREAS, J. STRICKLAND & CO., a corporation of the state of Tennessee, having
a place of business at 1400 Ragan Street, Memphis, Tennessee 38106, is desirous of acquiring
the trademark AFRICAN GOLD and the registration therefor and the goodwill of the business
symbolized by AFRICAN GOLD;

NOW THEREFORE, for One Dollar ($1.00) and other good and valuable
consideration, receipt of which is hereby acknowledged, African Gold Ltd. does hereby assign
unto J. Strickland & Co. all right, title and interest in and to the trademark AFRICAN GOLD
together with the goodwill of the business symbolized by the mark and the federal registraticn
thereof.

AFRICAN GOLD LTD. hereby represents that it is the owner of the trademark
AFRICAN GOLD:; that it has the full right to convey the right, title and interest herein
transferred; that it has not executed any document or agreement in conflict herewith and
agrees to execute any further papers which J. Strickland & Co. may present to African Gold Ltd.

to perfect or secure ownership of the trademark for J. Strickland & Co.
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IN WITNESS WHEREQF, African Gold Ltd. has caused its name to be signed by its

duly authorized representative, effective as of lhc‘gl day of JT OLY |, 1997.

SALL
HARVEY GELLMAN .

Title::J ‘i. | b gﬂ\j\/\‘

Seal
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