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September 3, 1999
Falcon Building Products, Inc.

Sears Tower
233 South Wacker Drive, Suite 3500
Chicago, IL 60606

Re: Collateral Release and Agreement

Ladies and Gentlemen:

The undersigned is the administrative agent (the "Administrative Agent") under
the Amended and Restated Credit Agreement dated as of June 17, 1997, as Amended and
Restated as of September 3, 1999 (as amended, supplemented or otherwise modified from time to
time, the "Credit Agreement"; terms defined therein and not otherwise defined herein are used
herein as therein defined) among Falcon Building Products, Inc. (the "Company"), the Lenders
party thereto, the Administrative Agent, Bankers Trust Company, as Documentation Agent and
Chase Securities Inc., as Lead Arranger and Book Manager. The Credit Agreement was partially
paid off in connection with the sale of 100% of the Capital Stock of Falcon Manufacturing, Inc.
("FMI") pursuant to the Stock Purchase Agreement, dated as of August 12, 1999, between the
Company and Pentair, Inc. on September 3, 1999. The Company has requested the
Administrative Agent, on behalf of the Lenders, to release any and all liens and security interests
granted by the Company, FMI, DeVilbiss Air Power Company ("DeVilbiss") and Ex-Cell
Manufacturing Company, Inc. ("Ex-Cell") in the respective properties of FMI and DeVilbiss to
secure any and all of the Obligations (as defined in the Company Security Agreement, the
Subsidiary Security Agreement and the other security documents) under the Credit Agreement
and the other Credit Documents.

The Administrative Agent, on behalf of the Lenders, hereby agrees to release and
discharge any and all mortgages, security interests, deeds of trust, pledges, charges, liens,
encumbrances, assignments, financing statements and any other Collateral (as defined in the
Company Security Agreement, the Subsidiary Security Agreement and the other security
documents) granted under the Security Documents, in respect of any properties of FMI,
DeVilbiss or Ex-Cell, real or personal, tangible or intangible, wherever located, to secure any and
all of the Obligations including, without limitation, any and all interest in the Collateral
described in the Company Security Agreement, Subsidiary Security Agreement, Company
Pledge Agreement, Holdings Pledge Agreement and all of the Mortgages. The Administrative
Agent, on behalf of the Lenders, hereby confirms that (i) FMI, DeVilbiss and Ex-Cell are
released from any and all obligations existing under the Security Documents and (i1) all of the
respective rights to the Collateral of FMI, DeVilbiss and Ex-Cell have reverted to FMI,
DeVilbiss or to whomsoever is lawfully entitled thereto. The Administrative Agent, on behalf of
the Lenders, further agrees to acknowledge, execute and deliver any and all of such further
documents and do such further acts as the Company may reasonably request for the purpose of
further evidencing, confirming, recording, registering, perfecting or otherwise documenting the
aforesaid releases.

The Administrative Agent, on behalf of the Lenders, also conﬁrms that any and
all obligations of FMI, DeVilbiss and Ex-Cell under the Guaranties are hereby discharged.
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Very truly yours,

THE CHASE MANHATTAN BANK,, as
Administrative Agent under the Credit
Agreement

By:

11\11_211111_31 U Deborah gavey
itle: Vice President

Acknowledged and Agreed:
FALCON BUILDING PRODUCTS INC.

By:
Name:
Title:

NAZ92390.063
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Acknowledged and Agreed:

FALCON BUILDING PRODUCTS INC.

oy s @ Ot

Name: Gus J. as
Title: Executiv¢ Vice President

NA992390.063

RECORDED: 09/20/1999

Very truly yours,

THE CHASE MANHATTAN BANK., as
Administrative Agent under the Credit

Agreement

By:

Name:
Title:
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