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Is__Iha Paxties
THIS PURCEASE AMD SALE AGREEXENT is antersd into between Jreck

Subs Group Inc., (herein after wJreck"), X.$5.C. Investments Inc.,

and William and Colleen Richey, as individuals.
a2 __Z0KAs

2.1 M.S.C. Investments Inc. will tender to sJreck” thirty
five thousand ($3%,000.00) Dollars.

2.2. William and Colleen Richey will return the 89,986 shares
of "Irack" common stack now held by them as individuals and warrant
that the "Jrack" common stock is free from ali liens, sncumbrances,
and judagments.

2.3. M.$.C. Investnents will assuma the debt owed by "Jreck”
on an outstanding nota ¢to Redmond National Bank. "Jreck!
reprasents herein that <the note palance is in the amount of
approximate.y forty five thousand ($45,000.00) Dollars.

2.4. M.8.C. Invcltmtnﬁs and William and Colleen Richey, as
individuals, will further assume all debt that is owed for signs
and merchant sguipment that is leased for Georgios locations.

2.8, “"Jreck" agrees that it is responsible for all liapilitcies
incurred by or on kehalf of Georgios in the ordinary course of
pusiness from the acquisition of Georgiocs by "Jreck! through the
closing date of this agreement.

2.6. M.$.C. Investments Inc., will acquire all tradamarks,

assets and eguipment owned by Georgios Subs.
1
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2.7. "Jreck" (and Admiral's Fleset, Inc.) hersby assigns all
franchise agreemants and licenss agresments, sentered into between
Admiral's Flaet and Georgios Sub‘s franchisees and/or licensees, to

M.S.C. Investments, Inc. effective on the closing date of this

agrssmant.
2.8. "Jreck"” (and Admiral's Fleet, Inc.) hereby assigns the

the “option to Purchass Agresment” and the
relatad to the North Bend,

“"Promissory Note”,
"Restaurant Management Agreement”

washington Georgios's Subs location. These agresmants weras entered

into on November 1, 1997 betwesn Admiral's Flset, Inc., and Janss

and Linda Shorter and Jason Spitser.

d. Nffective Dates

All terms and conditions of this contract shall take effect on

Pebruary 1, 1999.

4. GOVerRing Law

It is further agreed that any disputes arising undexr or an
connectior with the interpratation of this Agreement or the rights
and obligations of the parties hereto shall be resolved Dby
arbitration in the City of Orlando, County of Orangs, State of
Florida under the rules of the American Arbjitration Asscciation.
The decision of the arbitrator(s) shall be final and binding, and
judgment may be entered therson in the appropr.ate court having
jurisdiction in the State of Flerida, County of Orangs.

S __AttoXnav's Fass

The prevailing party in any litigation, arbitration, or other

proceeding relating to the enforcement or interpretation of this

contract may recover cost. expanses and attornay's fees from the

unsuccassful party.
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JAN 22 ‘9% 24:88P™M LAW OFFICE

IMTENDING TO BE LEGALLY BOUMD, the parties hersto have caused
this Agreamant to be executed as of the first date set torth above.

Jreock Subs Greup, Inc.
By: Christopher M. Swarts

K.8.C. Investments, Inc.
Pyt William C. Rioch

cae,

-

By: Williax Richey

Cotlan) ¥7.

By: Collean Richey
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FROM : RICHEY ENTERPRISE'S INC. PHONE NO. : 2068686313 Aug. 24 1999 @3:22°M P?

TO A PURCHASE AND SALE AGREEMENT BETWEEN JRECK SURS
GROUP. INC. M.8.C. INVESTMENTS, INC., AND WILLIAM AND COLLEEN
RICHEY :

This Addendum is atiached 10 and is an integral part of the Purchase and Saie Agreement
(hereinafter referred to as “agreement”) dated Jenuary 20, 1909 . The terms of this Addendum
sugment and modify the above-mentioned Agreemaent only as specifically set forth within, and
except a3 otherwise provided In this Addendum, the Jenuary 29, 1999 Agresment will remain in
full force and effect as originally written.

This Addendum is made and entered into this _{é_d.y of June, 1998, by and between Jreck
Subs Group, Inc., a Colorado Corporation; M.S.C. invastments, Inc.; William and Coliesn Richey;
and Admirsis Flest, Inc.. a Washington Corporation, in order to incorporate Admirals Fleet. Inc. as
a party L the above-mentioned Agresment.

) NOW. THEREFORE, the parties 10 this Addendum dated June . 1999 agree to add and
incorporate Admicals Flest, Inc. as a full party to the abo ed Agreement with ail the
rights and obiigations thereto.

IN WITNESS WHEREOF, the parties hereto have piaced their hands and seals the day and year
first above written.

JRECK SUBRS GROUP, INC.
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