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ASSIGNMENT FOR SECURITY
(TRADEMARKS)

WHEREAS, Jandy Industries, Inc., a California corporation, (herein
referred to as “Assignor” owns the letters patent, and/or applications for letters patent,
of the United States, more particularly described on Schedule A-3 annexed hereto as
part hereof (the “Trademark”);

WHEREAS, Assignor is obligated to The Chase Manhattan Bank, A New
York banking corporation, as agent (referred to herein as the “Assignee” for (i) the
lenders (the “Lenders”) named in Schedule 2.01 of the Restated Credit Agreement
dated as of the date hereof, among Water Pik, Inc., Laars, Inc., the guarantors named
therein (the “Guarantors”), the Lenders and the Assignee (as amended, modified or
supplemented from time to time in accordance with its terms, the “Credit Agreement”)
and (ii) for itself as issuer of the Letters of Credit, and Assignor has entered into a
Security Agreement and Mortgage-Trademarks and Patents dated the date hereof (the
“Agreement”) in favor of Assignee; and

WHEREAS, pursuant to the Agreement, Assignor has assigned to
Assignee and granted a security in, and mortgage on, all right, title and interest of
Assignor in and to the Trademarks, together with the goodwill of the business
symbolized by the Trademarks and the applications and registrations thereof, and all
proceeds thereof, including, without limitation, any and all causes of action which may
exist by reason of infringement thereof (the “Collateral”), to secure the payment,
performance and observance of the Secured Obligations, as defined in the Agreement;

NOW, THEREFORE, for good and valuable consideration, receipt of
which is hereby acknowledged, Assignor does hereby further assign unto Assignee and
grant to Assignee a security interest in, and mortgage on, the Collateral to secure the
prompt payment, performance and observance of the Secured Obligations.

Assignor does hereby further acknowledge and affirm that the rights and
remedies of Assignee with respect to the assignment of, security interest in and
mortgage on the Collateral made and granted hereby are more fully set in the
Agreement, the terms and provisions of which are hereby incorporated herein by
reference as if fully set forth herein.

Assignee’s address is 600 Fifth Avenue, New York, New York 10020.

P1-453954.01
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IN WITNESS WHEREOQOF, Assignor has caused this Assignment to be

duly executed by its officer thereunto duly authorized as of the 227 day of November,
1999. 29

JANDY INDUSTRIES, INC,

By 2/ )77a—\~ |

Name:S | . ™AW
Title: ¢ g\ ~poLex.
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457443.02

Schedule A-3 to Security Agreement

| Reg. No. Issue Date
Frademark Countty | (ser.No.) | (Filing Date)
SPALINK uUs 2,214,981 29-Dec-98
AQUASWITCH us 2,129,063 13-Jan-98
ROCKFALL us 2,114,800 18-Nov-97
SHEER DESCENT us 2,071,682 17-Jun-97
F'-I"ELE-LINK us 1,907,118 25-Jul-95
AQUALINK us 1,867,552 13-Dec-94
NEVER LUBE us 1,710,068 25-Aug-92
NEVER LUBE JANDY uUs 1,673,483 28-Jan-92
VALVE JANDY
INDUSTRIES JI
RAY-VAC us 1,468,015 08-Dec-87
JI AND DESIGN us 1,420,808 16-Dec-86
JANDY us 1,410,155 23-Sep-86
PANSINI SWEEP us 1,194,495 27-Apr-82
JANDY us 1,124,225 21-Aug-79
GOLD STANDARD us (75/119,600) | (14-Jun-96)
HYDRO-TIMER us 1,040,885 08-Jun-76
LEAF-MASTER us 861,334 03-Dec-68
‘¢
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IN WITNESS WHEREOF, Assignor has caused this Assignment to be
duly executed by its officer thereunto duly authorized as of the 2557 day of November,
1999. >9 m

JANDY INDUSTRIES, INC.

N 5/ I e

Name: S| | . Wl
Title: C/ONTY\O\/L&
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