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ATLANTIC BANK OF NEW YORK
960 AVENUE OF THE AMERICAS

NEW YORK, NEW YORK 10001
ATLANTIC 212 695 500
BANK FACSIMILE: 212 563 2729
CABLE ADDRESS: MAINATLANT

December 9, 1999

Donato Errico, Jr.

Vito Errico

344 Amsterdam Avenue
New York, New York 10023

3

Re: “Equinox’’ Trademarks

Gentlemen:

Reference is made to (1) the Security Agreement, dated as of October 14, 1997 between
Donato Errico, Jr. and Atlantic Bank of New York (“Atlantic Bank™) and (ii) the Security
Agreement, dated as of October 14, 1997 among Vito Errico, Donato Errico, Jr., and Atlantic
Bank (collectively, the “Security Agreements™). Pursuant to the Security Agreements, Donato
Errico, Jr. and Vito Errico granted to Atlantic Bank a lien on and security interest in their right,
title and interest in and to the trademarks described in Exhibit A attached hereto (the
“Trademarks™).

By this letter, Atlantic Bank hereby agrees, acknowledges and confirms that, effective as
of the date hereof, Atlantic Bank is releasing and does release any and all liens on and security
interest in the Trademarks. Any rights that Atlantic Bank has or may have in and to the
Trademarks under and pursuant to the Security Agreements are hereby terminated. Atlantic
Bank consents to the filing of this letter with the U.S. Department of Commerce Patent and
Trademark Office as evidence of the release of its security interests in the Trademarks.

Atlantic Bank further agrees to execute and deliver to Donato Errico, Jr. and Vito Errico
at the expense of Messrs. Errico, and without any cost or expense to Atlantic Bank, any and all
documents, instruments or agreements necessary to evidence this release including, but not

limited to, UCC-3 Termination Statements.
ATLANTIC BANK OF NEW YORK
{
801‘ e [N Jarvis
endr Vice President
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EXHIBIT A

List of Trademarks and Service Marks

1. Trademark: EQUINOX (For Health Club Services) Reg. No. 1,796,108
2. Trademark: EQUINOX (For Spa Services) Reg. No. 1,900,162

3. Trademark: EQUINOX - Reg. No. 2,074,971
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