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ASSIGNMENT AGREEMENT

This Assignment Agreement is made and entered into as of this“F-‘l\ day of , ;QNM A\L?

Z 000 petween Penn Engineering & Manufacturing Corp., a Delaware corporation, with principal
offices at 5190 Old Easton Road, Danboro, Pennsylvania 18916 ("Penn Engineering"), and PEM
Management, Inc., a Delaware corporation, with its only office at 300 Delaware Avenue, Suite 900,
Wilmington, Delaware 19801 ("Management").

BACKGROUND

The background of this Assignment Agreement is that the parties hereto have entered into a
Subscription Agreement dated as of April 19, 1995 (the "Subscription Agreement"), under which
Penn Engineering has agreed to transfer to Management all of its ownership, right, title, and interest
in certain Penn Engineering intellectual property. As an additional capital contribution, by this
Assignment, Penn Engineering hereby transfers unto Management U.S. Trademark Registration No.
2,299,678, entitled SERIES 4®.

AGREEMENT

NOW, THEREFORE, in consideration of the mutual promises and covenants made herein
and in the Subscription Agreement and for other good and valuable consideration, the receipt and
adequacy of which are hereby acknowledged, the parties hereto, intending to be legally bound, hereby
agree as follows:

A) Penn Engineering hereby assigns, transfers and conveys to Management all right, title
and interest in and to U.S. Trademark Registration No. 2,299,678, entitled SERIES 4®.

B) Management hereby assumes all liabilities and obligations, and acknowledges existing
encumbrances, if applicable, existing or arising in connection with the assignment described in

Paragraph (A) hereof, except as otherwise agreed in writing by the parties.
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C) Without limiting the foregoing provisions, Penn Engineering agrees to take whatever
further action is deemed necessary or appropriate by Management to properly and completely effect
the transfer to Management of the Trademarks and to establish full custody and ownership of such
Trademarks by Management.

D) This assignment Agreement shall be governed by the internal laws of the State of
Delaware, without reference to its conflict of laws principles.

IN WITNESS WHEREQOF, the parties hereto, through their respective authorized officers,

have executed this Agreement as of this ﬂ'_t_hday ofXA)\.N.M:], Z(I,Qnd affixed their respective

corporate seals hereto.

[SEAL]

Attest: Penn Engineering & Manufacturing Corp.

By: /2&_4_41 By: @(\dw«m«/\/\
Kenneth A. Swanstrom, Chairman/CEO

[SEAL]

Attest: PEM Management, Inc.

wlonfigr o e folle

Ledn M. Attarian, Assistant Secretary
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