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PNC BANK, NATIONAL ASSQCIATION
RELEASES OF TRADEMARKS AND TRADEMARK APPL.TCATIONS

Trademark Country  Reg. No/f = Reg. Date/
{App. No.)  {(App. Date)
PARTY CITY (and Design) Usa 1,553,347 8/22/89
PARTY CITY | USA 1,806,095 11/23/93
PARTY CITY (Stylized) USA 1,811,298 12/14/93
HALLOWEEN COSTUME USA 1,815,585 1/4/94
WAREHOUSE
CREATE A FAVOR USA 1,840,651 6/21/94
THE DISCOUNT PARTY USA 1,974,890 5/21/96

SUPER STORE
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PNC BANK, NATIONAL ASSOCIATION
RELEASES OF TRADEMARKS AND TRADEMARK APPLICATIONS

Trademark

PARTY CITY (and Design)
PARTY CITY
PARTY CITY (Stylized)

HALLOWEEN COSTUME
WAREHOUSE

CREATE A FAVOR

THE DISCOUNT PARTY
SUPER STORE

PARTY CITY (and Design)
PARTY CITY
PARTY CITY (and Design)

THE DISCOUNT PARTY
SUPER STORE

THE DISCOUNT PARTY
SUPER STORE

PARTY CITY
PARTY CITY
PARTY CITY
PARTY CITY (Color Logo)

THE DISCOUNT PARTY
SUPER STORE

PARTY CITY
PARTY WORLD

PARTY WORLD

Country Reg. Nao/ Reg. Date/
(App. No.} {App. Date)
Usa 1,553,347 8/22/89
USA 1,806,095 11/23/93
USA 1,811,298 12/14/93
USA 1,815,585 1/4/54
USA 1,840,651 6/21/94
USA 1,974,890 5/21/96
Canada TMA457,884 5/24/96
Canada TMA451, 736 12/15/95
Canada TMA451, 735 12/15/95
Canada (766,534) {(10/19/94)
Mexico 522866 5/28/96
Mexico 518,108 2/28/96
Mexico 496,515 6/30/96
Mexico 508,809 10/30/95
Mexico 518,109 2/28/96
Spain 1935059 7/5/95
U.K. (2,158, 781) (2/20/98)
U.K. B 1,455,668 2/13/91
U.K. B 1,455,664 2/13/91
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REEL: 002033 FRAME: 0656



0698705.01

PARTY WORLD U.K. B 1,455,663 2/13/91
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RELEASE OF SECURITY INTEREST IN TRADEMARKS

This Ralease, grantsd on this 12" day of Janusry, 2000, by PNC Bank, National
Associstion, .&ummmumuwmmam(um
below) ("Assignee™), to Party Clty Michigan, Inc., a Delswars corporation ("Assignor™),

WIINESEBEIH

WHEREAS, pursuant to the Patent, Trademark and Copyright Collateral Assignment,
dated April 24, 1958 (the "Trademark Collateral Assignment™), Assignor has heretofore assigned
to Assignee and granted to Assignes a security interess in, among other things, certain
trademarks, secvice marks and trade names, all registrations and applications related thereto and
all common law rigita throughout the world (collectively, the *Trademarks") and certain
tradsmark Hoense agreements (the *Licenses”), including those Trademarks and Licenses set forth
on Scheduls A attached hereto, together with the goodwill of tha business relating to the
Traderarks and Licenses (the "Secusity Interests™’), to sscure the obligations of Assignor under
(n) the Guaranty and Suretyship Agreement, dated Apsil 24, 1998, by Assignor in favor of
Assignes (the "Guaranty™) and (b) the Security Agreemant, dated April 24, 1998, by and between
Assignor and Assignes (togsthsr with the Guaranty and all agreements, documents and
instruments now or at any time hereafter exacuted and/or delivered ift connection therewith, the
"Financing Agreements™); and

WHEREAS, pursuant to the Release Agreoment, dated of even date herewith,
Party Clty Corparation, Assignor, FNC Bank, National Association ("PNC™), The Chase
Manhetien Bank ("Chase"), National City Bank of Penngylvaniz ("National"), Fleet Bank, N.A,
("Fleet") and LaSulls Nutional Bank ("LaSatle"; PNC, Chase, National, Fleet and LaSalle,
collectivaly, the "Banks"), the Banks are simuitansously with the exscution and delivery hereof
releasing and termingting the Financing Agrsements; and

WHEREAS, Assignee, on behalf of the Banks, wishes to grant, assign and convey to
Assignor the entire right, title and interest in the Trademarks and Licensss listed in Sohadule A
hereto, together with the goodwill of the business relating to the Trademarks snd Licenses,
including, without imitstion, all proceeds thereof (such as, by way of example, Hoense royaities
and proceeds of Infiingement suits), the right to sus for past, present and fiture infringements, all

mwmmmwmmmmmmmmmm

WEHERRAS, the parties wish to release and to dissolve the Security Interests and any and
ell other liens and encumbrances in respect of the Trademarks and the Licenses and the goodwill
of the business connected with and symbolized by the Trademarks and the Lioenses.

NOW, THEREFORE, for good and valuable consideration, receipt of which is hereby
acknowledged, Assignee, on behalf of the Banks, hersby grants, reassigns, conveys the entire
right, title and interest in the Trademacks and Licenses, including those listed on Schaduls A,
together with the goodwill of the business relsting to the Tredemarks and Licenses, and releases,
discharges, quitclaims and relfinquishes unto the Assignor ths Seourity Interests previously granted
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to Assignee by Assignor pursuant to the Financing Agreemsnts, which were recorded in ths
United States Patent and Trademark Offics on _foy o, 1998, st Reel {3306, Frame
0438 . Assignes fisrther agress to provide such sssurancs and to do such fuurther acts
and things as may be reasansbly necsssary to terminste and relssse the Security Interests, '
including the execution of all documents necessary to give full effect to the rights of the Assignor
under this Assignmant and to record Assignor's rights in the U.S. Patent and Trademark Office
and any eppropriste foreign or internetional offics or registrar.

[Remainder of page intentionally left blank]
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IN WITNESS WHEREOF, the undersigned, by and through its authorized officer, has
caused thix instrument to be duly executed on the date first written above.
PNC BANK, NATIONAL ASSOCIATION,
a8 Agent
By: W
Name:__Podard T Rwin
Title:__Vice Presipeont
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sTATE oF NELOEESE Y )
Yo
COUNTY OF [YODLEIEY ) - |
On this /< day of before me personally came > W, tome
known, who duly sworn, did snd say, that he/shs is the ' PNC

BANK, NATIONAL ABSOCIATION, the association described in and which sxecuted the
foregoing instrument; and that he/she signed his/her name thersto by ordsr of the Board of

Directors of sa{d corporation. % m
PEo= 1!&

MARY E. BURGWINKLE
An Attotney At Law Of
The State of New Jersey
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