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TERMINATION OF COLLATERAL ASSIGNMENT OF TRADEMARKS

(SECURITY AGREEMENT)

This TERMINATION OF COLLATERAL ASSIGNMENT OF TRADEMARKS
(Sec.u:'ity Agreement) 1s made this _Q_C: day of September, 1999 by Neptune Fisheries, Inc.
(“Neptune”), a Virginia corporation, presently having its principal place of business at 5714
Curlew Drive, Norfolk, VA 23502 (formerly at 802 Jefferson Avenue, Newport News, VA
23607).

WHEREAS, by Collateral Assignment of Trademarks (Security Agreement) dated
September 26, 1994 (“Agreement”) between Brilliant Sales & Marketing, Inc., a
Massachusetts corporation, having a principal place of business at 56 Kearney Road,
Needham, MA 02194 (“Brilliant™), Brilliant assigned to Neptune all the United States and
foreign trademarks and trademark registrations as set forth on schedule A attached hereto
(“Trademarks™) as collateral to secure its liabilities, debts and obligations to Neptune;

WHEREAS, Brilliant has sufficiently satisfied its liabilities, debts and obligations to
Neptune that Neptune is willing to terminate the Agreement and release its lien on the
Trademarks.

NOW, THEREFORE, for and in consideration of the sum of One Dollar ($1.00) and
other good and valuable consideration, the receipt and sufficiency of which is hereby

acknowledged, the parties hereto agree as follows:
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1. Neptune hereby releases and terminates the Agreement and assignment of the
Trademarks, effective as of the date hereof. Furthermore, Neptune hereby quitclaims to
Brilliant its entire right, title and interest, if any, to the Trademarks which it may have been
pursuant to the Agreement. it being the intent of Neptune to relinquish all of its right, title
and interest. it anv. in the Trademarks to Brillant.

2. This Agreement shall be governed, construed, applied and enforced in accordance
with the laws of the Commonwealth of Virginia, except that no doctrine or choice of law
shall be used to apply the laws of any other state or jurisdiction, except the Federal laws of
the United States of America applicable to trademarks. Venue for any dispute arising
hereunder shall be in the Circuit Court of the City of Norfolk, Virginia, of the United States
District Court for the Eastern District of Virginia (Norfolk Division).

IN WITNESS WHEREOF, we have hereunto entered and sealed as of the date first

written.

NEPTUNE FISHERIES, INC.

By: /%c/; ﬂ%%%\‘

Robin F. West, President

RAWORDSASMK\Neptune\TermCollAssig
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