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TERMINATION AND RELEASE
OF COLLATERAL ASSIGNMENT OF TRADEMARKS

This Termination and Release of Collateral Assignment of Trademarks is granted
and conveyed as of this T~ day of March, 2000, by UBS AG, a public company limited by
shares incorporated in Switzerland, acting through its London Branch, having a principal address
at 1 Finsbury Avenue, London, England (successor in interest to Union Bank of Switzerland)
("UBS™), in favor of TETLEY USA INC. (formerly known as Tetley, Inc.), a Delaware
%osrporation, having a principal address at 100 Commerce Drive, Shelton, Connecticut ("Tetley

AM).

WHEREAS, pursuant to a certain Collateral Assignment of Trademarks (Security
Agreement) dated July 28, 1995 and a certain Amendment of Collateral Assignment of
Trademarks dated January 13, 1997 (collectively, the "Collateral Assignments"), Tetley USA
granted Union Bank of Switzerland, UBS's predecessor in interest, a security interest in certain
trademarks, including the trademark registrations and applications listed on Schedule A attached
hereto ("Trademarks") and recorded such security interests with the United States Patent and
Trademark Office on August 7, 1995 at Reel 1401, Frame 829-843 and on January 27, 1997 at
Reel 1546, Frame 243-258 respectively;

WHEREAS, Tetley USA granted Union Bank of Switzerland, UBS's predecessor
in interest, such security interest to secure its obligations to Union Bank of Switzerland as set
forth in and governed by a certain Credit Agreement dated June 28, 1995 among The Tetley
Group Limited ("Tetley Group"), certain subsidiaries and affiliates of Tetley Group, the Banks
(as defined therein), the Co-Arrangers (as defined therein) and Union Bank of Switzerland, as
Lead Arranger, Agent and Security Agent (as defined therein) ("Credit Agreement"); and

WHEREAS, Tetley USA has satisfied all obligations to Union Bank of
Switzerland, and to UBS, as successor in interest to Union Bank of Switzerland, under the Credit
Agreement and Tetley USA is desirous of recording this instrument to confirm and ev_idence
termination and release of the security interests of UBS, as successor in interest to Union Bank

of Switzerland, in the Trademarks.

NOW, THEREFORE, for good and valuable consideration, the receipt and
adequacies of which the parties hereby acknowledge, UBS agrees as follows:

1. UBS, on behalf of itself (and as successor in interest to Qnion Bank of
Switzerland), its successors and assigns and as Lead Arranger, Agent and $egur1ty Ag;nt (as
defined in the Credit Agreement), hereby terminates and releases all security interests in, to and
under the Trademarks and all renewals and extensions thereof.

2. UBS also hereby re-assigns to Tetley USA all of its right, title and interest
in and to the Trademarks, including the goodwill of the business symbolized by the Traderparks,
the right to sue for past, present and future infringement Qf the Trademarks, and gll .other rights,
title and interest granted to UBS under the Collateral Assignments, as successor in interest to

Union Bank of Switzerland.
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3. UBS hereby authorizes and requests the appropriate government officials.
whose duty it is to record security interests, to record the release and termination of all security
interests in the Trademarks by UBS, on behalf of itself (as successor in interest to Union Bank of
Switzerland), its successors and assigns, and as Lead Arranger, Agent and Security Agent (as
defined in the Credit Agreement).

UBS AG

By: /)’/"’)/‘) /ﬂ

Name: Hywéd Bak

—

Title: gtl:gch;f] -lu ~Fact
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