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GRANT OF SECURITY INTEREST (TRADEMARKS)

WHITMAN SADDLE MFG,, INC. (the “Grantor”) is obligated to THE BANK
OF NEW YORK (the “Secured Party”), and has entered into a Security Agreement dated
as of March 31, 2000 (as amended, supplemented or otherwise modified from time to
time, the “Security Agreement”) with the Secured Party.

Pursuant to the Security Agreement, the Grantor granted to the Secured Party a
security interest in all of the right, title and interest of the Grantor in and to the
trademarks listed on Schedule 1, which trademarks are registered in the United States
Patent and Trademark Office (the “Trademarks”), together with the goodwill of the
business symbolized by the Trademarks and the applications and registrations therefor,
and all proceeds thereof, any and all causes of action which may exist by reason of
infringement thereof (the “Collateral”), to secure the prompt payment, performance and
observance of the Obligations (as defined in the Security Agreement).

For good and valuable consideration, the receipt of which is hereby
acknowledged, and for the purpose of recording the grant of the security interest as
aforesaid, the Grantor does hereby further assign to the Secured Party, and grant to the
Secured Party a security interest in, the Collateral to secure the prompt payment,
performance and observance of the Obligations.

The Grantor does hereby further acknowledge and affirm that the rights and
remedies of the Secured Party with respect to the assignment of and security interest in
the Collateral made and granted hereby are set forth in the Security Agreement, the terms
and provisions of which are hereby incorporated herein by reference as if fully set forth

herein.
Upon the termination of the Security Agreement (as set forth in Section 10

thereof), the Secured Party will take whatever actions are necessary at the Grantorjs
expense to release or reconvey to the Grantor all right, title and interest of the Grantor in

and to the Trademarks.

The Secured Party’s address is: 10 Mason Street, Greenwich, Connecticut 06830.

IN WITNESS WHEREOF, the Grantor has caused this Grant of Security Interest
to be duly executed by its duly authorized officer as of the 31% day of March, 2000.

WHITMAN SADDLE MFG., INC.

By: Jucihmts (\kAn
Elizdbeth Norten,
Vice President
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COMMONWEALTH OF MASSACHUSSETS
COUNTY OF SUFFOLK

Then personally appeared before me the above named Elizabeth Norten, Vice President
of Whitman Saddle Mfg., Inc., and acknowledged the foregoing to be the free act an
deed of said corporation. '
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WHITMAN

SWEET LUMPS

BO:36938.2

SCHEDULE I

WHITMAN SADDLE MFG., INC. TRADEMARKS

INT. CLASS REGISTRATION REGISTRATION
DATE NUMBER
18 July 13, 1999 2,260,768
31 February 9, 1999 2,222,900
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