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RELEASE AND SSIGNMENT

This RELEASE AND REASSIGNMENT is granted on this 30th day of
June, 2000 by Union Bank of California, N.A. a California corporation, with a place
of business at 445 South Figueroa Street, Los Angeles, California 50071
(“Assignor") in favor of Mobile Storage Group, Inc., a California corporation having
a place of business at 2540 Foothill Boulevard 2™ Fioor, La Crecenta, California
91214 (" Assignee"), for the ratable benefit of the Lenders, as defined in the Credit
Agreement (as defined blow).

WHEREAS, pursiant 1o a Credit Agreement, dated as of December 18, 1998
between Assignor and Assignee (the "Credit Agreement"), the partics entered into a
Security Agreement, dated as of December 18, 1998 (the "Secyrity Agreement™),
assigning. pledging, and granting to Assignor a security interest in all of Assignec's
right, title and interest in or to any property or assets whatsoever, including but not
limited to, the trademarks and trademark registrations and applications set forth on

Schedule A hereto;

WHEREAS, the Security Agreement was recorded in the United States
Patent and Trademark Office on January 5, 1999, at Reel 1836/Frame 0806, et. seq.;

WHEREAS, all Assignee's obligations under the Credit Agreement and the
Security Agreement have been satisfied and fully performed;

NOW, THEREFORE, for good and valuable consideration, the receipt and
sufficiency of which is hereby acknowledged, the Assignor, as agent, and on behalf
of each Lender (as defined in the Credit Agreement), hereby terminates and releases
its security interest in all Collateral (as defined in the Security Agreement) including,
but not limited to, the trademarks and trademark registrations and applications set
forth in Schedule A hereto, and reassigns to Assignees any and all right, titlc, and
interest in all trademarks, trademark registrations and trademark applications
heretofore assigned, granted, and/or pledged to it by Assignee.
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IN WITNESS WHEREOF, Assignor has caused this RELEASE AND
REASSIGNMENT to be duly executed and delivered by its officer thereunto duly
authorized as of the date here above first written.

UNION BANK OF CALIFORNIA, N.A.

T i P f_:_;'f_?l AdER
Title: VO & ?,QtE(P%JT

318362.01-New York Scrver 6A 2 Diraft June 29, 2000 - 3:46 pm
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SCHEDULE A TO RELEA SSIGNMENT
Registration No./ Date Registered/
Trademark (Application Serial (Date Filed)
No.)
The Mobile Storage Group 2,093,863 September 2, 1997
MS and design 2,117,585 December 2. 1997
Tunnel-Tainer (75/890.274) (January 9, 2000)
318362.01-New York Server 64 3
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