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GRANT OF SECURITY INTEREST (TRADEMARKS)

CIRCLE Y OF YOAKUM, TEXAS INC. (the “Grantor”) is obligated to THE
BANK OF NEW YORK (the "Secured Party"), and has entered into a Security
Agreement dated as of February 24, 2000 (as amended, supplemented or otherwise
modified from time to time, the “Security Agreement”) with the Secured Party.

Pursuant to the Security Agreement, the Grantor granted to the Secured Party a
security interest in all of the right, title and interest of the Grantor in and to the trademarks
listed on Schedule 1, which trademarks are registered in the United States Patent and
Trademark Office (the "Trademarks"), together with the goodwill of the business
symbolized by the Trademarks and the applications and registrations therefor, and all
proceeds thereof, any and all causes of action which may exist by reason of infringement
thereof (the "Collateral"), to secure the prompt payment, performance and observance of
the Obligations (as defined in the Security Agreement).

For good and valuable consideration, the receipt of which is hereby acknowledged,
and for the purpose of recording the grant of the security interest as aforesaid, the Grantor
does hereby further assign to the Secured Party, and grant to the Secured Party a security
interest in, the Collateral to secure the prompt payment, performance and observance of
the Obligations.

The Grantor does hereby further acknowledge and affirm that the rights and
remedies of the Secured Party with respect to the assignment of and security interest in the
Collateral made and granted hereby are set forth in the Security Agreement, the terms and
provisions of which are hereby incorporated herein by reference as if fully set forth herein.

Upon the termination of the Security Agreement (as set forth in Section 10
thereof), the Secured Party will take whatever actions are necessary at the Grantor's
expense to release or reconvey to the Grantor all right, title and interest of the Grantor in
and to the Trademarks.

The Secured Party's address is: 10 Mason Street, Greenwich, Connecticut 06830,

IN WITNESS WHEREOQF, the Grantor has caused this Grant of Security Interest
to be duly executed by its duly authorized officer as of the 24th day of February, 2000.

CIRCLE Y OF YOAKUM, TEXAS INC

®,

s aura DePersis
 Vice President

TRADEMARK
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COMMONWEALTH OF MASSACHUSSETS
COUNTY OF SUFFOLK

Then personally appeared before me the above named Laura DePersis, Vice President of
Circle Y of Yoakum, Texas Inc., and acknowledged the foregoing to be the free act and
deed of said corporation.

i
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Schedule 1
to
Grant of Security Interest (Trademarks)
Dated as of February 24, 2000
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SUMMARY OF DOCUMENTED INTELLECTUAL PROPERTY RIGHTS
OWNED BY CIRCLE Y OF YOAKUM, TEXAS, INC.

O_nn_n Y om w,om_ﬁ:s Texas, Inc. m 06/ G\S
R 08/31/99
U.S. LEE-ORA 025 Circle Y of Yoakum, Texas, Inc. 2273363 F 06/19/97
R 08/31/99
uU.s. SILVER LACED 025 Circle Y of Yoakum, Texas 1736677 F 06/28/90
R 12/01/92
U.S. SILVER LACED 025 Circle Y of Yoakum, Texas 1307579 F 07/14/83
R 11/27/84
uU.s. CIRCLE Y BRAND & DESIGN 014 Circle Y of Yoakum, Texas 1268497 F 10/22/81
013 R 02/28/84
006
025
018
U.s. CIRCLE Y BRAND Y YOAKUM, TEXAS 006 Circle Y Saddlery, Incorporated 0723723 F 10/17/60
018 R 11/14/61
uU.S. CIRCLE Y BRAND 006 Circle Y Saddlery, Incorporated 0723722 F 10/17/60
018 R 11/14/61
U.S. Y 006 Circle Y Saddlery, Incorporated 0718762 F 10/17/60
018 R 07/25/61
U.S. LELAND S. TUCKER 018 Circle Y of Yoakum, Texas, Inc. | 75.514 604 F 07/07/98
& DESIGN Notice of Allowance:
10/18/99
Belgium CIRCLE Y BRAND & DESIGN Circle Y of Yoakum, Texas, Inc. 467575 R 09/05/89
Luxembourg
Netherlands
Germany CIRCLE Y BRAND & DESIGN Circle Y of Yoakum, Texas, Inc. 2092500 F 09/29/89
Great Britain CIRCLE Y BRAND & DESIGN 018 Circle Y of Yoakum, Texas, Inc. 1398720 R 09/06/91
Great Britain CIRCLE Y BRAND & DESIGN 014 Circle Y of Yoakum, Texas, Inc. 1398719 R 09/06/91
Canada CIRCLE Y BRAND & DESIGN Circle Y of Yoakum, Texas, Inc. 349820 F 08/21/87

5354288
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SUMMARY OF DOCUMENTED INTELLECTUAL PROPERTY RIGHTS
OWNED BY CIRCLE Y OF YOAKUM, TEXAS, INC.

"
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RECORDED: 05/08/2000

sirCountry sttt - AWord Markislsi nnibgas | Class o A% aReg: Noi, [+ Filing Date/Reg: Date: .
France on:m Y BRAND & DESION 9% < & <8_ea ,_,esm go 1554652 FL10n089
Mexico CIRCLE Y BRAND & DESIGN 039 | Circle Y of Yoakum, Texas, Inc. | 353993 R 02/25/88

Us. CIRCLE Y BRAND DESIGN 03 | Circle Y of Yoakum, Texas, Inc. | 723723 F L/17/60
Australia CIRCLE Y BRAND DEVICE 018 | Circle Y of Yoakum, Texas, Inc. | 477219 F /25087
Australia CIRCLE Y BRAND DEVICE 014 | Circle Y of Yoakum, Texas, Inc. | 477220 R 07124190

ltaly CIRCLE Y BRAND YOAKUM TEXAS 014 | Circle Y of Yoakum, Texas, Inc. | 541732 F10/20/88
Australia | CIRCLE Y BRAND YOAKUM, TEXAS 025 | Curcle Y of Yoakum, Texas, Inc, | 521481 R11/18/91
Mexico CIRCLE Y DESIGN 03 | Circle Y of Yoakum, Texas, Inc, | 353992 R 02/25/88




