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ASSIGNMENT OF SECURITY INTEREST IN BORROWER'S
TRADEMARK COLLATERAL

ASSIGNMENT OF SECURITY INTEREST INBORROWER'S TRADEMARK COLLATERAL
dated as of July 7, 2000 made by and between SCHIFFENHAUS PACKAGING CORP., a New
Jersey corporation with its office at 2013 McCarter Highway, Newark, New Jersey
07104("Borrower"), and SUMMIT COMMERCIAL/GIBRALTAR CORP., having an office at546 Fifth
Avenue, New York, New York 10036 ("Lender").

WITNESSETH:

WHEREAS, Borrower, has acquired, adopted or used, and is using or intends to use, as
applicable, the trademarks and/or trade names listed in Exhibit A attached hereto and made a part
hereof (the "Trademarks"), which, as indicated in Exhibit A, are registered (or with respect to which
an application for registration has been filed and is pending) in the United States Patent and
Trademark Office,

WHEREAS, Borrower and Lender have entered into a Revolving Credit, Term Loan and
Security Agreement dated as of the date hereof (as the same may be amended, restated or
otherwise modified from time to time, the "Credit Agreement"), pursuant to which Lender has
agreed to make loans to Borrower upon the terms and subject to the conditions set forth therein;

WHEREAS, pursuant to the Credit Agreement, Borrower is granting to Lender a security
interest in, among other things, all of Borrower's right, title and interest in, to and under, (i) all
trademarks, trade names (including, without limitation the Trademarks), corporate names, service
marks, logos and other source or business identifiers, and all applications in connection therewith,
the goodwill of the business to which each such trademark and trade name relates, all franchises
and licenses with respect to each such trademark and trade name in which Borrower has an
interest, and all rights and remedies that Borrower might exercise with respect to any of the
foregoing (including, without limitation, the right to sue for past, present or future infringements)
(collectively, the "Trademark Collateral"), and (ii) all other intangible personal property similar to
any of the foregoing, in each case whether presently existing or hereafter arising or acquired; and

WHEREAS, it is a condition precedent to Lender's obligations under the Credit Agreement
that Borrower execute and deliver this Ass.gnment of Security Interest in Borrower's Trademark
Collateral;

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, Borrower hereby pledges, transfers and assigns to Lender, and
hereby grants to Lender a security interest in all of Borrower's right, title and interest in, to and
under the Trademark Collateral and the good will of the business in which the marks therein are
used, whether presently existing or hereafter arising or acquired; provided, however, that until the
occurrence of an Event of Default (as defined in the Credit Agreement), Borrower may continue
to use the Trademarks in its business for its own benefit and its own account as if it had not made
this Assignment of Security Interest in Borrower's Trademark Collateral.

This Assignment of Security Interest in Borrower's Trademark Collateral is executed in
connection with the security interest granted to Lender pursuant to the Credit Agreement. Borrower
hereby acknowledges and affirms that the rights and remedies of Lender with respect to the
assignment and security interest in the Trademark Collateral made and granted hereby are more
fully set forth in the Credit Agreement, the terms and provisions of which are incorporated by
reference herein as if fully set forth herein.
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Borrower hereby agrees that, until full and final and indefeasible payment and performance
of the Obligations, if Borrower shall obtain any rights in any new trademarks, such new trademarks
shall constitute Trademark Collateral and Collateral (as defined in the Credit Agreement), the
provisions hereof and of the Credit Agreement shall automatically apply thereto and Borrower shall
give Lender prompt written notice thereof. Borrower hereby authorizes Lender to modify this
Assignment of Security Interestin Borrower's Trademark Collateral by amending Exhibit A attached
hereto to include any future trademarks and trademark applications covered hereby.

This Assignment of Security Interestin Borrower's Trademark Collateral shall be interpreted
and the rights and obligations of the parties hereto determined in accordance with applicable
federal law and the internal laws of the State of New Jersey.

IN WITNESS WHEREOF, Borrower and Lender have executed this Assignment of Security
Interest in Borrower's Trademark Collateral as of the day and year first above written.

ATTEST: SCHIFFENHAUS PA

7
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SUMMIT COMMERCIAL/GIBRALTAR CORP.
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STATE OF NEW JERSEY )
. S8S.
COUNTY OF ESSEX )

On the 7_‘#‘day of July, 2000 before me personally came, Iasgﬂb Scﬁﬁggh%g to
me known who, being by me duly sworn, did depose and say that he is thd Co ~ Fre s cbens
of SCHIFFENHAUS PACKAGING CORP., the corporation described in and which executed the

foregoing instrument; that he, in such capacity, being authorized to do so, executed the foregoing
instrument as such entity's voluntary act and deed for the purposes therein contained by signing
on behalf of said corporation.

My commission expires on

CHERVL J. HOCHSTUHL

wmmwam

AT R 0 OO0 GRS
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STATE OF NEW JERSEY )
. SS.
COUNTY OF ESSEX )

On the 7th day of July, 2000, before me personally came ﬂd‘fr* H‘OH: tscberto me
known who, being by me duly sworn, did depose and say that she is the Vice President of SUMMIT
COMMERCIAL/GIBRALTAR CORP., the corporation described in and which executed the
foregoing instrument; that he, in such capacity, being authorized to do so, executed the foregoing
instrument as such entity's voluntary act and deed for the purposes therein contained by signing

on behalf of said corporation.

Notary Putffic(_/

My commission expires on
CHERVYL J. HOCHSTUML
of New Jersby

Cuelified in Morris
uymmmdm
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EXHIBIT A

TRADEMARKS

MARK REGIS. NO. DATE

Preflex 1,612,915 9/11/90
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