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RELEASE OF TRADEMARK AND COPYRIGHT SECURITY INTERESTS
AND TRADEMARK AND COPYRIGHT ASSIGNMENT

This Release and Assignment, dated as of July _ , 2000, between Electrical South
Limited Partnership (“Electrical South”), and The Chase Manhattan Bank, as successor
by merger to Chemical Bank (“Chase”).

WITNESSETH

WHEREAS, Electrical South was a party to a Credit Agreement dated as of
November 1, 1994 (as amended, restated, modified or supplemented thereafter, the
“Credit Agreement”; terms used and not otherwise defined herein shall have the meaning
attributed thereto in the Credit Agreement), among Electrical South, the lenders who
were party thereto (the “Lenders”) and Chase (through its predecessor in interest,
Chemical Bank), as agent for the Lenders (in such capacity, the “Agent”); and

WHEREAS, Electrical South repaid in full the Obligations outstanding under the
Credit Agreement, and Electrical South and Chase, as Agent and Lender, entered into a
Release Agreement, dated April 3, 1998 (the “Release Agreement”) pursuant to which all
Liens, pledges, assignments and other charges and security Interests of whatever nature
against the Collateral and all other property (whether real, personal or mixed) of
Electrical South were deemed terminated, released and surrendered; and

WHEREAS, notwithstanding the execution and delivery of the Release
Agreement, Chase’s predecessor in interest, Chemical Bank, is still reflected on the
records of the United States Patent and Trademark Office, as having a security interest
and a collateral assignment ownership interest in Electrical South’s registered trademarks
listed on Exhibit A hereto (the “Marks”) and in Electrical South’s registered copyright
listed on Exhibit B hereto (the “Copyright™); and

WHEREAS, Electrical South has requested that Chase enter into this Agreement,
as Agent and Lender, and on behalf of its predecessor, Chemical Bank, to reflect the
release of any and all security interests in the Marks and Copyright and the reassignment
of the Marks, together with all goodwill associated with the Marks, and the Copyright to
Electrical South, and Chase has agreed to such request;

NOW, THEREFORE, in consideration of the mutual promises contained herein
and in the Release Agreement, and other good and valuable consideration, the receipt and
sufficiency of which is hereby acknowledged, the parties hereto agree as follows:

1. Release. Chase, as Lender, as Agent, and on behalf of its predecessor,
Chemical Bank, hereby releases, acquits, and discharges all liens, pledges, assignments
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and other charges and security interests of whatever nature in the Marks and the
Copyright, together with:

i. All registrations and renewals thereof;

1. All income, royalties, damages and payments now and hereafter due
and/or payable with respect thereto (including, without limitation, payments under
all licenses entered into in connection therewith, and damages and payments for
past or future infringements thereof);

iii.  The right to sue or otherwise recover for all past, present and future
infringements thereof; and

1v. All rights corresponding thereto throughout the world,

together, in each case with the goodwill of the business connected with the use of,
and symbolized by each such Mark.

2. Assignment. Chase, as Lender, as Agent, and on behalf of its predecessor,
Chemical Bank, hereby assigns to Electrical South, all of the right, title and interest of
Chase, the Lender, or Chemical Bank, if any, in the Marks, together with the goodwill of
the business associated with the Marks, and the Copyright.

3. Governing Law. This Agreement shall be interpreted and enforced under
the laws of the State of North Carolina.

(Remainder of page intentionally left blank)
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IN WITNESS WHEREOF, each of the parties hereto has caused this Assignment
to be executed by its duly authorized representative as of the effective date first above
written.

THE CHASE MANHATTAN BANK, as Agent and Lender,
and on behalf of its predecessor, Chemical Bank

By: / ///L/{;('/ } ;Z/éz oy
Name: _C/APC & Dl /4055
Title: V P

STATE OF
COUNTY OF
I, TEHFCFY S ,40 Actary Public for said County and State,

do hereby certify that’ M%b& k/4/5 personally came before me this day
and acknowledged that h of THE CHASE MANHATTAN
BANK, and acknowledged, on behalf of THE CHASE MANHATTAN BANK, the
execution of the foregoing document for the purposes therein contained.

WITNESS my hand and official seal, this the 2 2 day of jT{ i é ,
2000.

8. ACKERMAN
m:: State of New Yorg
My Commission Expires: Gnn'ﬂ!:d?:-%oiem

Gommission Exp

VALY At

TAffix Seaij
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ELECTRICAL SOUTH LIMITEWSHIP
By: y/\, ;;_/

Name:tDQ‘n’r\Jl‘S :‘(r /QEE? C/ o

Title: ‘-—P/&j [({cn—[- /C é'/CO
STATE OF /\/ Q/

COUNTY OF [w¢; lFov 4

I, M LiteY. 14 @715 HW?‘D/a Notary Public for said County and State,

do hereby certifSythat JJenN ;s I- =l ersonally came before me this day and
acknowledged that hefshe is ’}'}'65 o vy ‘h'f'/% {~¢7 of Electrical South Limited
Partnership, and acknowledged, on behalf of Electrical South Limited Partnership, the

execution of the foregoing document for the purposes therein contained.

WITNESS my hand and official seal, this the S Tl day of J/ L() | ,
2000.

WQ/LM @Yﬁ M

’/ﬁota“v Pubh

My Commlsqlon Expires:

7)) ©, Qo005

[Affix Seal]
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EXHIBIT A
Trademarks

1. RELY ON OUR ABILITY and design (Registration No. 1823204) in International
Class 37.

2. NEWES and design (Registration No. 1287683) in International Classes 9, 37 and 42.
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EXHIBIT B
Copyright

Repair Capabilities (TX 3067285)
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