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ASSIGNMENT OF REGISTRATIONS,
MARKS AND ASSOCTATED GOOD WILL

This Agreement made this Zﬁﬂ\day of /71 é‘ak , 2000 by and between General
Direct Marketing, Inc., a Pennsylvania corporation, having a principal place of business at Fort
Depuy, River Road, Shawnee-on-Delaware, PA 18356, hereinafter referred to as "GDM" and
Yachtsman Licensing Corp., a South Carolina corporation having a principal place of business at

the Yachtsman Resort, 1304/1400 North Ocean Boulevard, Myrtle Beach, South Carolina 29577

and a mailing address of Post Office Box / ‘7[@4 Myrtle Beach, South Carolina 29577, hereinafter
referred to as "ASSIGNEE."

WHEREAS, GDM is a party to a Settlement Agreement of even date herewith resolving
various matters and issues with several parties and is the LICENSEE under a licensee agreement
entitled Assignment From and License to GDM of even date herewith under, inter alia, the marks
covered by the following service mark registrations: (1) Registration No. 1,781,908 for the mark
"YACHTSMAN"; (2) Registration No. 1,779,328 for the mark "YACHTSMAN & SAIL on
WAVE DESIGN" and Registration No. 1,841,007 for the mark "SAIL on WAVE DESIGN."

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of

which is hereby acknowledged by GDM, intending to be legally bound, agrees as follows:

1. GDM assigns to ASSIGNEE, all right, title and interest in and to the marks shown in
the following registrations together with all of the good will of the business connected with the
use and symbolized by the marks, together with all claims that could have been asserted by GDM

for damages by reason of past infringement by third parties of the marks prior to the execution of
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the Agreement, with the same right to sue for, and collect the same for ASSIGNEE's own use and
benefit and for the use and benefit of its successors, assignees and other legal representatives.

The registrations are listed as follows:

(1)  Registration No. 1,781,908 for the mark "YACHTSMAN" issued July
13, 1993;
2) Registration No. 1,779,328 for the mark "YACHTSMAN & SAIL
on WAVE DESIGN" issued June 29, 1993; and
(3)  Registration No. 1,841,007 for the mark "SAIL on WAVE
DESIGN" issued June 21, 1994,

2. This Assignment shall be governed by, construed and interpreted in accordance

with the laws of the Commonwealth of Pennsylvania.

GENERAL DIRECT MARKETING, INC.

//tg[//&ﬂé%wf(ﬁc;& SEAL)

Virgr{/nia A. Polinski
Vice President
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