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ASSIGNMENT OF FINANCING DOCUMENTS

This ASSIGNMENT OF FINANCING DOCUMENTS (the “Assignment”) is entered
into as of September 15, 2000, by and between FLEET NATIONAL BANK, a national banking
assoctation, with an office at One Federal Street, Boston, Massachusetts 02110 (the “Assignor”) and
FLEET CAPITAL CORPORATION, a Rhode Island corporation, with an office at One Federal
Street, Boston, Massachusetts 02110 (the “Assignee”).

Reference is hereby made to those agreements, documents, instruments, certificates and
other writings which are described in Exhibit A attached hereto and incorporated herein by
reference (collectively, the “Financing Documents™), and which evidence, secure or otherwise
relate to certain loans and other financial accommodations made by the Assignor to and for the
benefit of FIBER COMPOSITES, LLC, a Delaware limited liability company (the “Borrower™).

For other good and valuable consideration, the receipt and sufficiency of which are
hereby acknowledged, the Assignor hereby transfers, assigns, grants and conveys unto the
Assignee all of the rights, title and interests of the Assignor in and under the Financing
Documents, all without recourse and without any representations or warranties (whether
expressed or implied) of any kind.

This Assignment may be executed in any number of counterparts, each of which shall be
deemed to be an original as against any party whose signature appears thereon, and all of which
shall together constitute one and the same instrument.

IN WITNESS WHEREOF, the undersigred have executed this Assignment of Financing
Documents as an instrument under their respective seals as of the date first written above.

WITNESS: FLEET NATIONAL BANK

By: M //\
Name: -Gregory A. Kp(ss, Adsistant Vice President
WITNESS: FLEET CAPITAL CORPORATION

By: /é?@ / :
Name: f»Gr/egory A Kresi(Vice President
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COMMONWEALTH OF MASSACHUSETTS

Suffolk County, ss. September/ Z 2000

Then personally appeared the above-named Gregory A. Kress, as Assistant Vice
President of aforesaid Fleet National Bank, and acknowledged the foregoing to be his free act
and deed, and the free act and deed of aforesaid Fleet National Bank, before me.

Notary Public

Dcd—/,xc r G GOCJ\/\.L/)
Print Name of Notary
My Commission Expires: // / Z/ g/

[AFFIX NOTARIAL SEAL]

COMMONWEALTH OF MASSACHUSETTS

Suffolk County, ss. September ZZ 2000

Then personally appeared the above-named Gregory A. Kress, as Vice President of
aforesaid Fleet Capital Corporation, and acknowledged the foregoing to be his free act and deed,

and the free act and deed of aforesaid Fleet Capital Cogporation, befoy@ me. [ -

Notary Public ) -
o Cu Goddudy

Prin: Name of Notary
My Commission Expires: ) / Z/ 0/

[AFFIX NOTARIAL SEALJ]
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ASSIGNMENT OF FINANCING DOCUMENTS
by and between

FLEET NATIONAL BANK
(the “Assignor”)

and

FLEET CAPITAL CORPORATION
(the “Assignee”)

FINANCING DOCUMENTS
Exhibit A

As used in the above-noted Assignment of Financing Documents, the term “Financing
Documents” means and includes the following promissory notes, agreements, financing
statements, documents, instruments and other writings, as the same may been amended,
modified, substituted, extended or restated, from time to time:

1. a certain Credit Agreement, dated as of August 31, 1999, by and between
the FIBER COMPOSITES, LLC, a Delaware limited liability company (the
“Borrower”) and the Assignor;

2. a certain Revolving Credi: Note, dated as of August 31, 1999, from the
Borrower, made payable to the order of the Assignor, in the original principal amount of
Two Million and 00/100 Dollars ($2,000,000.00);

3. a certain Tranche A Equipment Credit Note, dated as of August 31, 1999,
from the Borrower, made payable to the order of the Assignor, in the original principal
amount of Four Million and 00/100 Dollars ($4,000,000.00);

4. a certain Tranche B Equipment Credit Note, dated as of August 31, 1999,

from the Borrower, made payable to the order of the Assignor, in the original principal
amount of Four Million and 00/100 Dollars ($4,000,000.00),

5. a certain Security Agreement-All Assets, dated as of August 31, 1999, by
and between the Borrower and the Assignor;

6. a certain Security Agreemrent (Trademarks), dated as of August 31, 1999,
by and between the Borrower and the Assignor, which relates to certain federally-
registered trademarks of the Borrower;,
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7. a certain Collateral Assignment of Lease, dated as of August 31, 1999,
from the Borrower in favor of the Assignor;

8. a certain Landlord’s Waiver and Agreement, dated as of August 31, 1999,
by American Circuit Breaker Corporation, a New York corporation and the Assignor;

9. a certain Assignment of Pclicy as Collateral Security, dated as of
September 8, 1999, from the Borrower in favor of the Assignor;

10. a certain Subordination Agreement, dated as of August 31, 1999, by and
among the Borrower, the Assignor and The 1818 Mezzanine Fund, L.P., a Delaware
limited partnership;

11. a certain Subordination Agreement, dated as of August 31, 1999, by and
among the Borrower, the Assignor and BB&S Acquisition Corp., a Rhode Island
corporation; and

12. all other documents, instruments, certificates (including without limitation,
certificates of title), financing statements, assignments, promissory notes, guaranties,
pledge agreements, security agreements, and other written agreements described or
referred to in, or otherwise executed and delivered by the Borrower or any other person to
the Assignor in connection with any of the foregoing agreements or the financing
arrangement contemplated thereby.
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