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PURCHASE AND SALE
AGREEMNENT

I, TIhe parties

THIS PURCHASE AND SALE AGREEMENT is entered into between Jreck
Subs Group Inc., {herein after "Jreck'"), N.S.C. Investments Inc.,
and william and Colleen Richay, as individuals.

2. Terms

2.1 M.s.Cc. Investments Inc. will tender to “"Jreck” thirty
five thousand ($35,000.00) Dollars. .

2.2. William anad cblleen Richey will return the 89,986 shares
of "Jreck" common stock now hald by them as individuals and warrant
that the "Jreck!" common stock is free from all liens, encumbrances,
and judgments. |

2.3. M.S.C. Investrents will assume the debt owed by "Jreck”
on an outstanding note to Redmeond National Bank, "Jreck"
represents herein that the note Dbalance is in the amount of
approximately forty five thousand (545,000.00) Dollars.

2.4. M.s.cC. Investmenés and William and Colleen Richey, as
individuals, will fur<her assume all debt that is owed for signs
and merchant equipment that is leased for Gecrgios locations.

2.5, "Jreck' agrees that it is responsible for all liabilities
incurred by or on kehalf of Georglos in the ordinary course of
business from the acquisition of Geaorgios by "Jreck!" through the
closing date of this agresement.

2.6. M.S.C. Investments Inc., will acguire all trademarks,
assets and equipment owned by Geeorgios Subs.

1
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2.7. "Jreck" (and Admjiral's Fleet, Inc.) hereby assigns all
franchise agreements and license agreements, entered into bastween
Admiral's Fleet and Georgiocs Sub'e franchisees and/or licensess, to
M.5.C. Investments, Inc. affective on the closing date of this
agresemant.

2.8. "Jreck" (and Admiral's Flaet, Inc.) hereby assigns the
YPromissory Note"”, the Yoption to Purchase Agreement” and the
"Rastaurant Managenent Agresment” related to the North Bend,
Washington Georgios's Subs location. Thesa agreemants were‘antered
into on November 1, 1997 betweenrAdmiral's Fleet, Inc., and Jamas
and Linda Shorter and Jason Spitzer.

3. Effective Dates

All terms and conditions of this contract shall take effect on

Fabruary 1, 139%.
4. Goverming Law

It is further agreed that any disputes arising undexr or in
connection with the interpretation of this Agreement or the rights
and obligations of the parties hereto shall be raesolved by
arbitration in the City of Orlando, County of Orange, State of
Florida under the rules of the American Arbitration Asscciation.
The decision of the arbitrator(s) shall be final and binding, and
judgment may be entered thereon in the appropriate court having
jurisdiction in the State of Flerida, County of Orange.

. 's

The prevailing party in any litigation, arbitration, or other

pProceeding rslating to the enforcement or interpretation of this

contract may recover cost, expenses and attorney's fees from the

unsuccassful party.
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INTENDING TO BE LEGALLY BOUMD, the parties hereto have caused

this Agreement to be exacuted as of the first date sst forth above.

Jreck Subs Group, Inac.
By: Christopher M. Swartz

- 7 [Es

Tdont 7

¥.8.C. Investments, Inc.
By: William C. Riche

o

DA%

By: Wwilliam Richey

Cotlen)

By: Calleen Richey
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ADDENDUM

TO A PURCHASE AND SALE AGREEMENT BETWEEN JRECK SUBS
GROUP, INC.. M.S.C. INVESTMENTS, INC., AND WILLIAM AND COLLEEN
ICHEY 4

This Addendum is attacha&d to and is an integral-part of the Purchase-and Sale.Agreement
(hereinafter referred to as “agreement”) dated January 29, 1998 . The terms of this Addendum
augment and modify the above-mentioned Agreement only as specifically set forth within, and
except as otherwise provided in this Addendum, the January 29, 1999 Agreement will remain in
full force and effect as originally written. /

This Addendum is made and entered into this Y/ ! day of Junae, 1999, by and befween Jreck
Subs Group, Inc., a Calorado Corporation; M.S.C, investments, Inc_; William and Colleen Richey;
and Admirals Fleet, Inc., a Washington Corporation, in order to incorporate Admirals Fleet, Inc. as
a party to the above-mentioned Agreement.

) NOW, THEREFORE, the parties to this Addendum dated June , 1999 agreea to add and
incorporate Admirals Fleet, Inc. as a full party to the above-mentioned Agreement with all the
rights and obligations thereto.

IN WITNESS WHEREOF., the parties heretoc have placed their hands and seals the day and year
first above written.

JRECK SUBS GROUP, INC. M.S.C. INVESTMENT
/% S /%4

By' / s F/b,_ . By: % J
CHRISTSPHER M. SWARTZ, Fles. WILLIAM RICHEY, Pre

Al

WILLIAM RICHEY, indjvigual

lndi\.ridually

COLLEEN RICHEY,

TRADEMARK
RECORDED: 09/25/2000 REEL: 002164 FRAME: 0277



