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RELEASE OF SECURITY INTEREST OF
TRADEMARKS AND SERVICE MARKS

THIS RELEASE is granted by FLEET NATIONAL BANK (hereinafter referred to
“Fleet”) to PLAYCORE, INC., formerly known as NEWCO, INC., a Delaware Corporation
(hereinafter referred to as “PlayCore”).

WHEREAS, Fleet, as agent, acting for itself and certain other lenders entered into

the Credit Agreement dated February 16, 1999, (the “Credit Agreement”), among PlayCore,
certain of its subsidiaries, and certain lenders party thereto;

WHEREAS, PlayCore and Fleet entered into a Guarantee and Security Agreement
(hereinafter referred to as the ‘““Guarantee Agreement’) and a related Trademark and Service
Mark Security Agreement (hereinafter referred to as the “Security Agreement”) by which Fleet
acquired a security interest in all right, title and interest in and to PlayCore’s trademarks and
service marks, together with the goodwill of the business symbolized by such trademarks and
service marks, and the applications or registrations thereof, including but not limited to, the
trademarks and service marks listed in Exhibit “A” attached to the Security Agreement to secure
the payment and performance of the obligations in the Credit Agreement and Guarantee
Agreement,

WHEREAS, the Security Agreement was recorded in the U.S. Patent and Trademark
Office on March 4, 1999 at Reel 1866 at Frame 15; and

WHEREAS, all of the obligations under the Credit Agreement and Guarantee Agreement
have been satisfied and Fleet desires to release the security interest granted in the Guarantee
Agreement and Security Agreement,

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which is hereby acknowledged, Fleet hereby releases the security interest in the “Collateral” (as
defined in the Security Agreement) including without limitation all right, title and interest in and
to PlayCore’s trademarks and service marks, together with the goodwill of the business
symbolized by such trademarks and service marks, and the applications and registrations thereof,
including but not limited to, the trademarks and service marks listed in Exhibit “A” attached to
the Security Agreement to PlayCore.
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IN WITNESS WHEREOF, Fleet has caused this Release to be executed by its duly
authorized officer this day of May, 2000.

FLEET NATIONAL BANK

By: @%
Name: (00 TWxGun ¢J .

Title:_ L2 _Pregidend—

STATE OF MASSACHUSETTS )
county oF S vl )

On this \'7'1" da); of May, 2000 before me appeared ]A)\Ih' awm N | ey | the
person who signed this instrument, who acknowledged that (s)he is the U ¢ Prec daatOf Fleet
National Bank and that being duly authorized (s)he signed such instrument as a free act on behalf

of Fleet National Bank.

Wl

Notary Public

SS:

My Commission expires:

KRISTINE R. MILLET
Notary Public
My Commission Expires April 17, 2003
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