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ASSIGNMENT AND RELEASE OF
INTELLECTUAL PROPERTY SECURITY AGREEMENT

RECITALS

A. Pursuant to that certain Intellectual Property Security Agreement dated as
of December 16, 1998, by PEET'S COFFEE AND TEA, INC., a Washington corporation ,
PEET'S COMPANIES, INC., a Washington corporation, PEET'S TRADEMARK COMPANY,
INC., a Washington corporation (hereafter coliectively "Assignors" and individually "Assignor™)
in favor of COMERICA BANK-CALIFORNIA, a California chartered bank ("Lender"), and
recorded with the U.S. Patent and Trademark Office on January 12, 1999, at Reel 1838,
commencing at Frame 0881, each Assignor granted to Lender a security interest in and lien on
all of such Assignor's interest in and to the Intellectual Property Collateral (as defined therein).

B. Lender desires to release its security interest in and lien on the Intellectual
Property Collateral.

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency
of which are hereby acknowledged, Lender hereby releases its security interest in and lien on the
Intellectual Property Collateral including, without limitation, the Trademarks set forth in the
attached Schedule 1, and reassigns to each Assignor, without representation or warranty, express
or implied, and without recourse, all right, title and interest of Lender in and to such Assignor's
interest in such Intellectual Property Collateral.

Seplember
Dated: Axugast &, 2000

COMERICA BANK-CALIFORNIA

Name: Seof/~Smi 7 h
Title: vV ce TresidenT
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SCHEDULE 1

(Trademarks)

See attached 3 pages
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