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TERMINATION AND RELEASE
OF SECURITY INTERESTS
IN CERTAIN TRADEMARKS

TERMINATION AND RELEASE OF SECURITY INTERESTS IN CERTAIN
TRADEMARKS (the "Release"), dated as of September 15, 2000, by FLEET NATIONAL BANK
(successor by merger to Fleet Bank, N.A.), a national banking association with an office at 1185 Avenue
of the Americas, New York, New York 10036, as agent (the "Agent") for itself and the other lending
institutions (hereinafter, collectively, the "Banks") which are parties to that certain Revolving and Term
Credit Agreement, dated as of August 15, 1997 (as amended, restated or modified and in effect from time
to time, the "Credit Agreement"), among Carey International, Inc., the Agent and the Banks.

WHEREAS, pursuant to the terms of (i) the Credit Agreement, (i1) the Security Agreement and
Assignment, dated as of August 15, 1997, between Carey Licensing, Inc. (the "Assignor") and the Agent
(the "Security Agreement"), and (iii) the Confirmation of Trademark and Service Mark Security Interest,
dated as of August 15, 1997, of the Assignor and recorded with the PTO on or about August 25, 1997
(Trademark Reel 1623 and Frame 0310) (as amended and supplemented from time to time, the
"Confirmation of Trademark"), each for the purpose of securing certain obligations of the Assignor to the
Agent, on behalf of itself and the Banks;

WHEREAS, pursuant to the Credit Agreement, the Security Agreement and the Confirmation of
Trademark, the Assignor granted to the Agent, for the benefit of the Banks, a security interest in and lien
on, and collaterally assigned to the Agent all of its trademarks, trademark registrations and associated
goodwill, including, without limitation, the trademarks identified on Exhibit A attached hereto) (such
trademarks referred to herein as the "Named Trademarks"); and

WHEREAS, the Agent has agreed to terminate and release its security interest and all of its
right, title and interest in each of the Named Trademarks as herein provided;

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of which
are hereby acknowledged, the Agent and the Assignor hereby agree as follows:

1. Release and Assignment. The Agent hereby terminates and releases its security interest
in and first priority lien on all of the Assignor’s Named Trademarks, and the Agent hereby assigns and
transfers to the Assignor, without recourse, all of the Agent's right, title and interest in and to each of the
Named Trademarks and the related trademark registrations and goodwill, effective as of the date set forth
above.

2. Acknowledgment and Acceptance. The Assignor hereby acknowledges and accepts
the foregoing release and assignment by the Agent.

3. Counterparts. This Release may be executed in any number of counterparts which shall
together constitute one and the same agreement.

IN WITNESS WHEREOF, the Agent and the Assignor have executed this Release, to take
effect as of the date first set forth above.
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FLEET NATIONAL BANK (successor by merger to
Fleet Bank, N.A.),
as Agent

Accepted:

/ SN
Tltl V)CG' \‘) WO 8 g\?‘il\‘r“‘)nf
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CERTIFICATE OF ACKNOWLEDGMENT

STATEOF Now: YoR/« )
)ss.
COUNTYOF MN&w Jof)c )

TH

Before me, the undersigned, a Notary Public in and for tge county aforesaid, on this /5 day of

September, 2000, personally appeared C #RISTA» T €V } me known personally, and who, being by
me duly sworn, deposes and says thats’he is a V<& TRES - of FLEET NATIONAL BANK

(successor by merger to Fleet Bank, N.A.) and that said instrument was signed and sealed on behalf of’

said bank by authority of its governing body, and said officer acknowledged said bank by authority of it
governing body, and said instrument to be the free act and deed of said officer and the free act and deed
of said bank.

AZ@%%W& 4@%7
dﬁ'f)tary Public
My Commission Expires: i [ % / o

JOSEPHINE NAPPI

Notary Publiic, State of New Yeork

CERTIFICATE OF ACKNOWLEDGMENT No. 41-47918283

Quatifiad In Queans Coumy

OC“ o

Commission Expires Jan. 31, 20.&

DieTieieT o8 0o RN

STATE-OF : )
)ss.

COUNTY OF )

Before me, the undersigned, a Notary Public in and for the county aforesaid, on this hil day of

September, 2000, personally appeared! L. KQ&PL:A to me known personally, and who, being by
me duly sworn, deposes and says that he is 3 \ice Pne of CAREY LICENSING, INC., and
that said instrument was signed and sealed on behalf of said co?porahon by authority of its Board of
Directors, and said officer acknowledged said instrument to be the free act and deed of said officer and
the free act and deed of said corporation.

%M@.%\W

Notary Public ,
My Commission Expires: ?{ 31/ 0>
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EXHIBIT A

Trademark Registration No. Registration Date
Carey 1,107,533 November 28, 1978
Carey (Stylized) 1,375,117 December 10, 1985
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