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EXECUTION COPY

SSIGNMENT FOR TRADEMARKS
ASSIGNMENT, made as of October4 , 2000 from TIME PRODUCTS plc, a

corporation organized under the laws of England and Wales (“Assignor’), to JUDITH LEIBER

[P LLC, a Delaware limited liability company formerly known as PAGI ACQUISITION IP LLC

(“‘Assignee”).

RECITALS

WHEREAS, pursuant to an Asset Purchase Agreement dated as of September 20, 2000
(as amended to date, the “Asset Purchase Agreement”’) between Assignor, Time Products, Inc., a
New York corporation and wholly-owned subsidiary of Assignor (“‘Subsidiary”), and Pegasus
Apparel Group, Inc., a Delaware corporation and parent corporation of Assignee (“PAGI”), each
of Assignor and Subsidiary has agreed to sell, assign, transfer, convey and deliver to PAGI all of
Assignor’s and Subsidiary’s right, title and interest in and to the Acquired Assets (as defined in
the Asset Purchase Agreement);

WHEREAS, in consideration for Assignor’s and Subsidiary’s sale, assignment, transfer,
conveyance and delivery to PAGI of the Acquired Assets in accordance with the terms and
conditions of the Asset Purchase Agreement, PAGI shall pay to Assignor and Subsidiary the
Purchase Price (as defined in the Asset Purchase Agreement);

WHEREAS, Assignor is the sole owner of the entire right, title and interest in, to and
under the service marks, trademarks and trademark applications identified in Schedule A
attached hereto (the "Trademarks"), and has a registration for, or has filed an application to
register, the Trademarks in the United States Patent and Trademark Office and the other foreign
jurisdictions set forth on Schedule A;

WHEREAS, pursuant to a letter agreement dated October 13, 2000 between Assignor and
PAGI, Assignor has agreed to convey its right, title and interest in, to and under the Trademarks
(and the pending registrations and applications) to Assignee in lieu of PAGI; and

WHEREAS, in connection therewith, Assignee desires to acquire, and Assignor i1s willing
to convey, Assignor's entire right, title and interest in, to and under the Trademarks, all goodwill
associated therewith, and all common law rights therein.

NOW. THEREFORE, in consideration of the foregoing premises and for other good and
valuable consideration, the receipt and sufficiency of which is hereby acknowledged, Assignor
hereby sells, assigns, transfers, conveys and delivers to Assignee Assignor's entire right, title and
interest in, to and under the Trademarks, including common law rights, together with the
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goodwill symbolized by and associated with the Trademarks, and all registrations and
appiications relating to the Trademarks, for its own use and behalf, and for the use and behalf of
its successors, assigns or other legal representatives, as fully and entirely as the same would have
been held and enioyad by Assignor if this Assignment and sale had not been made; together with
all income, royalties, fees and payments now or hereafter due or payable in respect of the
Trademarks, and the right to file any action and recover damages by reason of past infringement,
misapprepriation or other unauthorized usc of said Trademarks, with the right to sue for, and
collect same for its own use and behalf, and for the use and behalf of its successors, assigns, or
other legal representatives.

Assignor hereby agraes to execute, acknowledge and deliver to Assignee all documents,
instruments and agreements as may be necessary to make a record with any Governmental
Authorities (both foreign and domestic) of Assignee's ownership of all right, title and interest in,
to and under the Trademarks and the goodwill associated therewith (it being understood that the

expenses regarding such actions described in this sentence shall be allocated as providad in the
Asset Purchase Agreement).

Assignor hereby represents and warrants that it is the sole owner of the Trademarks free
and clear of all Liens.

All capitalized terms used in this Assignment and not otherwise defined herein shall have
the meanings assigned to them in the Asser Purchase Agreement.

This Assignment for Trademarks shall be construed under the laws of the United States
of America and the State of New York.

IN WITNESS WHEREOQF, Assignor has caused this Assignment 10 be duly executed on
as of the first date above written to be effective as of such date.
TIME PRODUCTS plc

o

Name: ,
Title:
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SCHEDULE A
Trademarks
REGISTERED in U.S.*
Registration | Registration | Goods

Mark Country | Number Date

Judith Leiber USA 1,329,587 04/09/1985 | Handbags and wallets

JL and design | USA 1,464,579 11/10/1987 | Handbags, wallets, luggage

JL and design | USA 1,484,388 04/12/1988 | Belts

Judith Leiber USA 1,569,590 12/05/1989 | Pillboxes, belt buckles and
handbags made in whole or in
part of semi-precious stones

Judith Leiber USA 1,744,543 01/05/1993 | Handbags, wallets and leather
change purses

Judith Leiber USA 1,755,479 03/02/1993 | Clothing belts made from leather

Judith Leiber USA 2,172,030 07/07/1998 | Cases and chains for spectacles

Signature and sunglasses; key chains,
pillboxes, belt buckles, handbags,
hand-held mirrors, hair combs,
key cases, business card cases
and calling card cases made
wholly or in part of precious
metals and/or rhinestones or
semi-precious stones; jewelry;
handbags, wallets, key cases,
business card cases and calling
card cases, change purses; hand-
held mirrors; hair combs;
clothing belts and scarves

PHI1\768968.1
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Registration | Registration | Goods
Mark Country | Number Date -
Judith Leiber USA 2,183,062 08/18/1998 | Cases and chains for spectacles

and sunglassés; key chains,
pillboxes, belt buckles, handbags,
hand-held mirrors, hair combs,
key cases, business card cases
and calling card cases made
wholly or in part of precious
metals and/or rhinestones or
semi-precious stones; jewelry;
hand-held mirrors; hair combs;
clothing, namely belts, headwear
and scarves; retail store services
featuring jewelry, clothing and
accessories therefor

*All registrations and applications in name of Time Products plc, unless otherwise noted.

PHI\768968.1
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SCHEDULE A (continued) = -

. Trademarks

U.S. PENDING APPLICATIONS

Application | Filing Summary of Goods

Mark Country | Number Date

Judith Leiber | USA 75/101,908 05/09/1996 | Fragrances

Judith Leiber USA 75/811,296 09/29/1999 | Spectacles, sunglasses and
spectacle frames

Judith Leiber USA 76/0006,748 03/21/2000 | Fragrances, namely, perfume,
cologne, and eau de toilette
Footwear

PHI\768968.1 A-11
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