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FORECLOSURE BILL OF SALE

AND
ASSIGNMENT OF INTANGIBLES

THIS INDENTURE, made this 7th day of March, 2000, by VICTOR SINCLAIR, INC.
(hereinafter referred to as “Borrower™), acting through WILLIAM A. H. RHODES, its duly appointed
agent and attorney-in-fact, as Party of the First Part, and WILLIAM A, H. RHODES as Party of the
Second Part;

WITNESSETH:

WHEREAS, on April 16, 1999, Borrower executed and delivered a certain Note in the amount
of $283,039.22 and Security Deed to The First Bank of Brunswick; and

WHEREAS, on September 30, 1999, The First Bank of Brunswick did thereafter grant,
bargain, assign, sell, convey and transfer unto WILLIAM A. H. RHODES, all its right, title and
interest in and to the Note, the Security Deed and the indebtedness secured thereby; and

WHEREAS, on October 1, 1999, Borrower executed and delivered a second Security Deed
to WILLIAM A. H. RHODES; and

WHEREAS, WILLIAM A. H. RHODES was the owner and holder of the aforesaid Note and
Security Deeds; and

WHEREAS, default occurred in the payment of indebtedness evidenced by the Note and the
Security Deed, and by reason of said default, WILLIAM A. H. RHODES, safter the giving of all
notices required under the Note and the Security Deed and all applicable Georgia law, elected,
pursuant to the terms of the Security Deeds, and declared the entire principal and interest immediately
due and payable; and

WHEREAS, WILLIAM A. H. RHODES, the holder of said Note and Security Deeds did,
according to the terms of said Security Deeds, advertise the tangible and intangible praperty described
herein for sale once a week for two weeks immediately preceding said sale; and

WHEREAS, said tangible and intangible property was exposed for sale as public sale, pursuant
to the Security Deeds and O.C.G.A. § 11-9-504, to the highest and best bidder therefore for cash on
the first Tuesday in March, namely March 7, 2000, within the legal hours of sale at the usual place for
conducting Sheriffs sales in Glynn County, Georgia, before the Courthouse door in said county, and
Party of the First offered said real property for sale at public outcry to the highest bidder for cash when

(558401} 00457400000}
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and where the aforesaid Party of the Second part bid One Hundred Thousand ($100,000.00) Dollars;
and

WHEREAS, said property was bid in and sold to the Party of the Second Part herein, for the
aforementioned sum of money in cash.

NOW, THEREFORE, in consideration of the premises and of the said sum of money and by
virtue of and pursuant to the power of sale contained in the aforesaid Security Deed, said Party of the
First Part does hereby grant, bargain, sell and convey unto the said Party of the Second Part, his heirs,
representative, administrators and assigns, the following described property, to-wit:

All general intangibles, including, but not limited to, tax refunds, applications for
patents, patents, copyrights, trademarks, trade secrets, goodwill, customer lists, permits
and franchises, and the right to use Debtor’s name, including, but not limited to, the
trademarks and trade names “Victor Sinclair,” “Don Rafael,” “Victor Sinclair Grand
Reserve,” “Rum Royale,” “Vanilla Delight,” and “Chateau Amaretto,” and any and all
Internet domain names and associated registrations, including, but not limited to,
“www.victorsinclair.com;” and also

All accounts receivable and inventory of Victor Sinclair, Inc.

TO HAVE AND TO HOLD said property and every part thereof unto the said Party of Second
Part, his heirs, executors, administrators and assigns, to said Party’s own proper use, benefit and
behalf, in as full and ample manner as the gaid Party of the First Part or said Party’s representatives,
successors and assigns, did hold and enjoy the same.

IN WITNESS WHEREOF, said VICTOR SINCLAIR, INC. acting by and through WILLIAM
A. H. RHODES, his duly appointed agent and attorney-in-fact, has hersunto set his hand and seal on
the day and year first above written as the date hereof.

VICTOR SINCLAIR INC,, by William A. H.
Rhodes, its agent and Attomey-imfFac

By: L.S.)
William A. H. Rhodes, as Attorney-in-
Fact for Victor Sinclair, Inc.

—~

Signed, sealed and delivered
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