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ASSIGNMENT

WHEREAS, James K. Andrews, an individual, having a residence at 1205 N. Coast
Highway B, Laguna Beach, California 92651 (the “Assignor”), is the owner of all right, title and
interest in and to the mark FREE AIR FESTIVAL, U.S. Trademark Registration No. 2,308,677
covering same (hereinafter collectively referred to as the “Mark™), and the goodwill thereof;, and

WHEREAS, PACE Motor Sports, Inc., a Texas corporation, having an address of 2000
West Loop South, Suite 1300, Houston, Texas 77027 (the “Assignee”), desires to acquire all
right, title and interest in and to the Mark;

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which is hereby acknowledged, Assignor does hereby grant, assign and set over to Assignee, its
successors, assigns and legal representatives, his entire right, title and interest in and to the Mark,
throughout the world, together with the goodwill of the business symbolized by the Mark,
effective as of June 15, 1999.

Assignor also assigns unto Assignee all claims for damages by reason of infringement
prior to the effective date of the assignment with the right to sue for and collect the same for its

own use and benefit, and for the use and benefit of its successors, assigns and other legal
representatives.

James K. Andrews

Dated: N D% 2000 By: Q V C,L»ﬁ:
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