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TERMINATION OF SECURITY AGREEMENT

This TERMINATION OF SECURITY AGREEMENT (this "Termination") is made
as of the |14k day of November, 2000 by and between The Collaborative Group, Ltd., a
Delaware corporation having a usual place of business at Fifty East Loop Road, Stony
Brook, New York 11790 (hereinafter "TCG"), the Rhode Island Economic Development
Corporation, a public corporation, governmental agency and public instrumentality of the
State of Rhode Island with a principal place of business at One West Exchange Street,
Providence, Rhode Island 02903 (hereinafter "RIEDC") and Citizens Bank of Rhode
Island, as trustee (the “Trustee”).

WHEREAS, TCG, RIEDC and the Trustee entered into one or more Security
Agreements, each dated July 30, 1999 (the “Security Agreements”), pursuant to which
TCG granted RIEDC and the Trustee a security interest in collateral therein identified, as
detailed on Exhibit A hereto (the “Collateral”), in order to secure the obligations of TCG
under that certain Lease and Loan Agreement dated as of July 30, 1999 by and between
the RIEDC and Collaborative Smithfield Corp. (“CSC”) an affiliate of TCG (the
“Obligations”).

WHEREAS the Obligations have been discharged with respect to CSC and the parties
wish to evidence in writing the termination of the Security Agreement and the security
interests granted thereunder.

NOW, THEREFORE, in consideration of the foregoing and for other good and _
valuable consideration, the receipt and adequacy of which is acknowledged by the parties
hereto, the parties hereby agree as follows:

1. The Security Agreements and all security interests in and to the Collateral are
hereby terminated and of no further force and effect. RIEDC and the Trustee consent to
the filing of this Agreement with any appropriate authority and shall execute al}d deliver
such further documents and take such actions as TCG may reasonably request in order to

evidence the termination of such security interests.

2. This Termination shall be governed by and construed i_n accordance_ wi'th the laws
of the State of Rhode Island (without giving effect to its conflict of laws principles

thereof).

3. This Termination may be executed in any number of. counterparts and by the
different parties hereto on separate counterparts, each of which when So executed and
delivered shall be an original and all of which shall together constitute one and the same

agreement.
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IN WITNESS WHEREOF, the undersigned have executed or caused this Terniination
to be executed as a sealed instrument in Rhode Island as of the date first above set forth.

THE COLLABORATIVE GROUP, LTD.

o ne b Bhad

e Tames A Weysach/
lﬂ Preandonk

RHODE ISLAND ECOMOMIC DEVELOPMENT CORPORATION

By:

Title: gxewﬁ'm enrer

CITIZENS BANK OF RHODE ISLAND

il —
Name: “athieen Caldwell Taddi=
Title: -anior Vice President
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