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GENERAL RELEASE

. THIS GENERAL RELEASE (this “Agreement”) dated as of November 10, 2000,
is made by and between WGRC, INC., a Delaware corporation (“Borrower”) and THE
CHASE MANHATTAN BANK, as admunistrative agent for the Lenders (as defined

below) (“Agent”).

RECITALS

A Borrower, the lenders from time to time party thereto (“Lenders”) and
Agent entered into that certain Credit Agreement dated as of March 31, 2000 (as
amended, amended and restated, modified, or supplemented, the “Credit Agreement”).
All capitalized terms used herein shall have the meanings set forth in the Credit
Agreement unless otherwise defined herein.

B. In order to evidence its obligations under the Credit Agreement (the
“Qbligations”), Borrower executed and delivered to certain Lenders a Promissory Note,
each dated as of March 31, 2000, as the same may be amended, amended and restated,
modified, or supplemented, evidencing the Loans (together with all extensions, renewals,
amendments, substitutions or replacements thereto and thereof, the “Note™).

C. In connection with the Credit Agreement, WWLP, Inc. (“WWLP”),
Borrower and WGRC, LLC (“LLC”; and collectively with WWLP, the “Obligors”)
entered into that certain Guarantee and Collateral Agreement dated as of March 31, 2000
(the “Collateral Agreement”) pursuant to which (i) LLC guaranteed the obligations of
Borrower under the Credit Agreement, (i) WWLP pledged its equity interests in
Borrower to Agent, for the benefit of the Lenders and (iii) each of Borrower and LLC
granted a security interest in all or substantially all of its assets to Agent, for the benefit

of the Lenders.

D. In connection with the Credit Agreement, Borrower executed and
delivered those certain Mortgages, Assignment of Rents and Leases and Security
Agreements dated as of March 31, 2000 in favor of Agent (collectively, the

“Mortgages”).

E. In order to evidence the pledges and the grants of security interests under
the Collateral Agreement, the Mortgages the other Loan Documents, qurower and the
Obligors caused the due execution and delivery of, inter alia, tho.se certain UCC-lI
financing statements described in Exhibit A attached hereto and incorporated herein by

reference (the “Financing Statements”).

F. Borrower has fully and finally paid the Obligations consisting of all Loans
extended by the Lenders pursuant to the Credit Agreement and the other Loan
Documents as more specifically described in Schedule 1 attached hereto and incorporated

TRADEMARK
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herein by reference (the “Repayment Amount”) owing under the Credit Agreement and
t!le Notes, and in consideration therefor, Borrower has requested and Agent has agreed to
(i) request the Lenders to return the Notes to Borrower and (ii) deliver UCC-3
termination statements in relation to the Financing Statements to record the termination
of the security interests in all assets of Borrower and the Obligors which were granted to
Agent as security for the Obligations under the Credit Agreement.

NOW THEREF ORE with intent to be legally bound hereby and for other good
and valuable consideration, receipt of which is hereby acknowledged, Borrower, and
Agent hereby agree as follows: ,

SECTION 1. Release and Discharge. Pursuant to Section 8.16 of the Collateral
Agreement, all collateral securing the Obligations is released and discharged (without
recourse, representation or warranty) from the security interests granted pursuant to the
Loan Documents automatically and without further action by Agent and Agent will
forthwith deliver UCC-3 termination statements in relation to the Financing Statements to
record the termination of the security interests granted in connection therewith. Agent
agrees to request each of the Lenders to undertake to return the Notes to Borrower, it
being expressly understood by all parties hereto that such Notes, as of the date here<’3f are
effectively cancelled, null and void, and of no further force and effect, and that the retl,lm
of same is merely an administrative matter.

SECTION 2. Return of Collateral; Release of Trademark. The Agent
acknowledges and agrees that it shall surrender (without recourse, representation or
warranty) to Borrower (or to such other person as Borrower shall direct in writing) all of
the instruments, if any, representing, securing, evidencing or perfecting a security interest
in any collateral or security previously delivered to Agent under the Loan Documents
(except the Notes which have previously been addressed in Section 1 hereof).
Additionally, Agent hereby acknowledges that the security interest in the trademark
described on Exhibit B hereto is released, and Borrower agrees that this Agreement may
be filed with the United States Patent and Trademark Office to evidence such release.

SECTION 3. Commitment Termination and Prepayment. By execution hereof,
Agent acknowledges that it has received the requisite notice under Sections 2.7(b) and

2.8 of the Credit Agreement.

SECTION 4. Representation and Warranty of Agent. Agent represents and
warrants that to its knowledge, there are no other filings of UCC-1 financing statements

by Agent other than those set forth on Exhibit A

SECTION 5. Effectiveness. This Agreement shall become effective. when all
parties hereto shall have executed and delivered a counterpart hereof (including by way
of facsimile transmission) and upon the payment of the Repayment Amount.

SECTION 6. Further Assurances. Agent agrees that it shall, from time to ti.me,
at the expense of Borrower, execute, acknowledge and deliver to Borrower, the Obligors
or their respective successors or assigns such instruments, agreements, and other

DA1:\2420180236QQ02! DOC\59476.0009
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documents (including, without limitation, UCC-3 termination statements and releases of
the Mortgages) as Borrower, the Obligors, or their respective successors or assigns shall
reasonably request in order to further evidence the releases and discharges described in
Sections 1 and 2 above.

SECTION 7. Governing Law. This Agreement shall be governed by and
construed in accordance with the laws of the State of New York.

SECTION 8.  Counterparts. This Agreement may be executed in any number of
counterparts, each of which shall be an original, but all of which, taken together, shall
constitute one and the same document.

[SIGNATURE PAGE IMMEDIATELY FOLLOWS]
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IN WITNESS WHEREOQF, the parties hereto have caused this Agreement to be
executed by their respective officers thereunto duly authorized, as of the date first set
forth above.

WGRC, INC., a Delaware corporation, as
Borrower

By: Attt K Cocetoon

Name;:

___ Deborah R, Jacobsom
Title: ___Vice President & Secretaty

THE CHASE MANHATTAN BANK, as
Agent

By:

Name:
Title:
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IN WITNESS WHEREOQF, the parties hereto have caused this Agreement to be
executed by their respective officers thereunto duly authorized, as of the date first set
forth above.

WGRC, INC., a Delaware corporation, as
Borrower

By:

Name:
Title:

THE CHASE MANHATTAN BANK, as

Agent
By:
Name: TRACEY NAVIN EWING
Title: Vice President
TRADEMARK
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EXHIBIT B

TRADEMARK

Owner Service Mark Application No. Registration Date

WGRC, Inc. As Schools Match Wits 1,153,435 5/5/81

Exhibit A—Page 2 of 2
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SCHEDULE 1
REPAYMENT AMOUNT

$53,451,995.55

Schedule 1 — Page 1 of 1
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SCHEDULE 6

INTELLECTUAL PROPERTY

COPYRIGHTS AND COPYRIGHT LICENSES
NONE
PATENTS AND PATENT LICENSES
NONE
TRADEMARKS AND TRADEMARK LICENSES

Service Mark Registration No. Registration Date

As Schools Match Wits 1,153,435 May 5, 1981

DA1:219013\02\_ZP02! DOC\59476.0009
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GUARANTEE AND COLLATERAL AGREEMENT

made by
WWLP, INC. (as a Grantor only)
WGRC, INC.
and
certain of its Subsidiaries,
in favor of
THE CHASE MANHATTAN BANK,

as Administrative Agent

Dated as of March 31, 2000

[NYCorp;1004473.4 .4467B:03/23/2000--10 :46a)
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GUARANTEE AND COLLATERAL AGREEMENT, dated

_ ‘ . s as of M

by each of the signatories hereto listed on Schedule 7 attached hereto (together with ar?)rlccl)lﬂifl:l" 51(1)30, g)la;ie

g&l}){ecgén; ;n[:'ar'ty tl_‘l:;:-retoAas pro(vzded herein, the "Grantors"), in favor of THE CHASE MANHAt"}I’T:N

, as Administrative Agent (in such capacity, the "Administrative Agent") for the banks
financial institutions or entities (the "Lenders™) from time to ti o S anel oer
time parties to the Credit A

of March 31, 2000 (as amended, supplemented or otherwisg modi i ime, the "Cro dIated ®
L s ified from time to tim " i

Agreement"), among WGRC, INC., a Delaware corporation (the "Borrower"), t?]eoLengért;l ethg redi

Administrative Agent and Bank of Ameri i i i
Documentation Somn, enca, N.A., as documentation agent (in such capacity, the

WHEREAS, pursuant to the Credit Agreement, the Lende
) / s \ rs have s
extensions of credit to the Borrower upon the terms and subject to the conditions sef‘%grr:huz’h?g:'d to make

each other Grantor; EREAS, the Borrower is a member of an affiliated group of companies that includes

WHEREAS, the Borrower and the other Grantors are engaged in related businesses, and

each Grantor will deri ial di indi - .
ander the Credit Agrlgz; 23?;:%“211 direct and indirect benefit from the making of the extensions of credit

WHEREAS, it is a condition precedent to the obligati i
‘ _ s gation of the Lenders t
respective extensions of credit to the Borrower under the Credit Agreement that the Grrasnt%rns1 ill(nzltlh}?:irve

;};;cig;e.:d and delivered this Agreement to the Administrative Agent for the ratable benefit of the Secured

NOW, THEREFORE, in consideration of the premises and to induce the Administrative
Agent and the Lenders to enter into the Credit Agreement and to induce the Lenders to make their
respective extensions of credit to the Borrower thereunder, each Grantor hereby agrees with the
Administrative Agent for the ratable benefit of the Secured Parties, as follows:

SECTION 1. DEFINED TERMS

1.1 Definitions. (a) Unless otherwise defined herein, terms defined in the Credit
Agreement and used herein shall have the meanings given to them in the Credit Agreement, and the
following terms which are defined in the Uniform Commercial Code in effect in the State of New York on
the date hereof are used herein as so defined: Accounts, Chattel Paper, Documents, Equipment, Farm

Products, Instruments and Inventory.
(b) The following terms shall have the following meanings:

"Agreement": this Guarantee and Collateral Agreement, as the same may be amended,
supplemented or otherwise modified from time to time.

"Borrower Obligations™: the collective reference to the unpaid principal of and interest on

(including, without limitation, interest accruing after the maturity of the Loans and interest accruing after

the filing of any petition in bankruptcy, or the commencement of any insolvency, reorgqnizgtion or like
proceeding, relating to the Borrower, whether or not a claim for post-filing or post-petition interest is
allowed in such proceeding) the Loans and all other obligations and liabilities of the Borrower to the

Administrative Agent or to any Lender (or, in the case of Interest Rate Protection Agreements, any affiliate

of any Lender), whether direct or indirect, absolute or contingent, due or to become due, or now existing or

hereafter incurred, which may arise under, out of, or in connection with, the Credit Agreement, any Notes,
any other Loan Documents, any Interest Rate Protection Agreement entered into with any counterparty

[NYCorp:1004473.4:4467B:03/23/2000--10:46a)
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thereto who was a Lender (or any affiliate of any Lender) at the time such Interest Rate Protection
Agreement was entered into or any other document made, delivered or given in connection therewith
whether on account of principal, interest, fees, indemnities, costs, expenses (including, without limitation
all fees, charges and disbursements of counsel to the Administrative Agent or to any Lender that are ’
required to be paid by the Borrower pursuant to the Credit Agreement) or otherwise.

York "Code": the Uniformm Commercial Code as from time to time in effect in the State of New
ork.

"Collateral": as defined in Section 3.

o "Collateral Account™: any collateral account established by the Administrative Agent as
provided in Section 6.1 or 6.4.

. "Commodity Account™ an account maintained by a Commodity Intermediary in which a
Commodity Contract is carried out for a Commodity Customer.

"Commodity Contrac ": a commodity futures contract, an option on a commodity futures
contract, a commodity option or any other contract that, in each case, is (a) traded on or subject to the rules
of a board of trade that has been designated as a contract market for such a contract pursuant to the federal
commodities laws or (b) traded on a foreign commodity board of trade, exchange or market, and is carried
on the books of a Commodity Intermediary for a Commodity Customer.

"Commodity Customer": a Person for whom a Commodity Intermediary carries a
Commodity Contract on its books.

"Commodity Intermediary": (a) a Person who is registered as a futures commission
merchant under the federal commodities laws or (b) a Person who in the ordinary course of its business
provides clearance or settlement services for a board of trade that has been designated as a contract market
pursuant to federal commodities laws.

"Communications Act™: the Communications Act of 1934, as amended.

pyrig i i i i hether

"Co hts": (i) all copyrights, in the Umted_ States or any other country, whethe
registered or unregistered, or published or unpublished (including, without limitation, tht%se llsgtta}cli in
Schedule 6 ), all registrations and recordings thereof, and all applications in connectl'ond ScrfWIC(; eht
including, without limitation, all registrations, recordings and applications in the United States pyTi

Office, and (ii) the right to obtain all renewals thereof.

"Copyright Li " i t naming any Grantor as licensor or licensee
Co ht Licenses”: any written agreement 1 [ A
(including, without limitation, those listed in Schedule 6), granting any right under any Copyrigh

including, without limitation, the grant of rights to manufacture, distribute, exploit and sell materials
derived from any Copyright.

"Entitlement Holder": a Person identified in the records of a ?t?cu;g:g;?;ﬁ?g;fy as
the Person having a Security Entitlement against the Securities Int%m%dﬁnwéo me;n O e ch
Security Entitlement by virtue of Section 8-501(b)(2) or (3) of the Unito
Person is the Entitlement Holder.

or k)

[NYCorp: 1004473.4: 44678:03/23/2000-— -10:46a}
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Securities Account if the Securities Intermediary has expressly agreed with the other Person that the
property is to be treated as a Financial Asset under Article 8 of the Uniform Comumercial Code. As the
context requires, the term Financial Asset shall mean either the interest itself or the means by which a
Person's claim to it is evidenced, including a certificated or uncertificated Security, a certificate
representing a Security or a Security Entitlement.

"Fixtures": all items of Equipment, whether now owned or hereafter acquired, of any
Grantor that become so related to particular real estate that an interest in them arises under any real estate
law applicable thereto.

‘ "General Intangibles": all "general intangibles" as such term is defined in Section 9-106
of the Umfox:m Commercial Code in effect in the State of New York on the date hereof and, in any event,
including, without limitation, with respect to any Grantor, all contracts, agreements, limited partnership
interests, limited liability company interests, instruments and indentures in any form, and portions thereof,
to which such Grantor is a party or under which such Grantor has any right, title or interest or to which ’
such Grantor or any property of such Grantor is subject, as the same may from time to time be amended,
supplemented or otherwise modified, including, without limitation, (i) all rights of such Grantor to receive
moneys due gmd to become due to it thereunder or in connection therewith, (ii) all rights of such Grantor to
damages arising thereunder and (iii) all rights of such Grantor to perform and to exercise all remedies
thereunder, in each case to the extent the grant by such Grantor of a security interest pursuant to this
Agreement in its right, title and interest in such contract, agreement, instrument or indenture is not
prohibited by such contract, agreement, instrument or indenture without the consent of any other party
thereto, would not give any other party to such contract, agreement, instrument or indenture the right to
terminate its obligations thereunder, or is permitted with consent if all necessary consents to such grant of
a security interest have been obtained from the other parties thereto (it being understood that the foregoing
shall not be deemed to obligate such Grantor to obtain such consents), provided that the foregoing
limitation shall not affect, limit, restrict or impair the grant by such Grantor of a security interest pursuant
to this Agreement in any Receivable or any money or other amounts due or to become due under any such
contract, agreement, instrument or indenture.

"Guarantor Obligations": with respect to any Guarantor, the collective reference to (1) the
Borrower Obligations and (ii) all obligations and liabilities of such Guarantor which may arise under or in
connection with this Agreement, or any other Loan Document to ‘which such Guarantor is a party, in each
case whether on account of guarantee obligations, fees, indemnities, costs, eXpenses ot "otherwme
(including, without limitation, all fees and disbursements of counsel to the Administrative Agent or to the
Secured Parties that are required to be paid by such Guarantor pursuant to the terms of this Agreement or
any other Loan Document).

"Guarantors”: the collective reference to each Grantor, other than the Borrower and

Holdings.
"Holdings": WWLP, Inc., 2 Delaware corporation.

"Holdings Obligations": the collective reference to (i) the B

orrower O_bligations, (i1) the
Guarantor Obligations and (iii) all obligations and liabilities of Holdings which may arise under or in
connection with this Agreement,

or any other Loan Document to which Holdings is a party, in each case
whether on account of guarantee obligations, fees, inde:

mnities, costs, expenses or otherwise (including,
without limitation, all fees and disbursements of counse

] to the Administrative Agent or to the Set:lclurelii -
Parties that are required to be paid by Holdings pursuant to the terms of this Agreement or any other 1.0
Document).

the shares of Capital Stock of the Borrower listed on

" 3 d St k" "
Holdings Pledged 108 f Holdings Pledged Stock™.

Schedule 2, under the caption "Description 0
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. "Intellectual Property": the collective reference to the Copyrights, the Copyright
Licenses, the Patents, the Patent Licenses, the Trademarks and the Trademark Licenses.

_ "Investment Property": all Securities (whether certificated or uncertificated), Security
Entitlements, Securities Accounts, Commodity Contracts and Commodity Accounts of any Grantor,
whether now owned or hereafter acquired by any Grantor.

"Issuers™: the collective reference to each issuer of a Pledged Security.

. "License": any Patent License, Trademark License, Copyright License or other license or
sublicense to which any Grantor is a party, including those listed on Schedule 6 (other than those license
agreements in existence on the date hereof and listed on Schedule 6 and those license agreements entered
into after the date hereof, which by their terms prohibit assignment or a grant of a security interest by such
Grantor as licensee thereunder, including as provided by Section 8.17 hereof).

"Obligations": (i) in the case of the Borrower, the Borrower Obligations, (ii) in the case of
each Guarantor, its Guarantor Obligations and (iii) in the case of Holdings, the Holdings Obligations.

_ "Patents": (i) all letters patent of the United States or any other country and all reissues
and extensions thereof, including, without limitation, any of the foregoing referred to in Schedule 6, (ii) all
applications for letters patent of the United States or any other country and all divisions, continuations and
continuations-in-part thereof, including, without limitation, any of the foregoing referred to in Schedule 6,
and (iii) all rights to obtain any reissues or extensions of the foregoing.

"Patent License": all agreements, whether written or oral, providing for the grant by or to
any Grantor of any right to manufacture, use or sell any invention covered in whole or in part by a Patent,
including, without limitation, any of the foregoing referred to in Schedule 6.

"Pledged Debt Securities": (i) the debt securities listed opposite the name of applicable
Grantor on Schedule 2 hereto, (ii) any debt securities in the future issued to such Grantor and (iii) the
promissory notes and any other instruments evidencing such debt secunties.

"Pledged Securities": the collective reference to the Pledged Debt Securities and the
Pledged Stock.

"Pledged Stock": the shares of Capital Stock listed on Schedule 2 (including the Holdings
Pledged Stock), together with any other shares, stock certificates, options or rights of any nature
whatsoever in respect of the Capital Stock of any Person that may be issued or granted to, or held by, any

Grantor while this Agreement is in effect.

" " " i i ion 9-306(1) of the Uniform

"Proceeds": all "proceeds” as such term i defined in Section 9-306( ;

i i i d, in any event, shall include,
rcial Code in effect in the State of New York on the date hereof and, \

S:viotrlxlltr;:l‘t3 li:nitation, all dividends or other income from the Pledged Securities, collections thereon or

distributions or payments with respect thereto.

i i d or for services rendered,
"Receivable": any right to payment for goods sold or lease r
whether or not suche:iglht is evideg;:edgll;y an Instrument or Chattel Paper and whether or not it has been

earned by performance (including, without limitation, any Account).

nGecured Parties": (a) the Lenders, (b) the Administrative Agent, (c) the Syndication

i h counterparty to an Interest Rate
llateral Agent, (¢) the Documentation Agent, (f) eac :
f’xl%etg&ti(gr)l tkgrggmgri enteged in(to)with the Borrower if such counterparty was a Lender at the time the

i jari i ification
Interest Rate Protection Agreement was entered into, (g) the beneficiaries of each indemnific
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obligation undertaken by any Grantor under any Loan Document and (h) the successors and assigns of
each of the foregoing,.

' _ "Securities": any obligations of an issuer or any shares, participations or other interests in
an issuer or in property or an enterprise of an issuer which (a) are represented by a certificate representing
a secunty in bearer or registered form, or the transfer of which may be registered upon books maintained
for that purpose by or on behalf of the issuer, (b) are one of a class or series or by its terms is divisible into
a class or series of shares, participations, interests or obligations and (c)(1) are, or are of a type, dealt with
or trade on securities exchanges or securities markets or (i1) are a medium for investment and by their
terms expressly provide that they are a security governed by Article 8 of the Uniform Commercial Code.

_ "Securities Account": an account to which a Financial Asset is or may be credited in
accordance with an agreement under which the Person maintaining the account undertakes to treat the
Person for whom the account is maintained as entitled to exercise rights that comprise the Financial Asset.

"Securities Act": the Securities Act of 1933, as amended.

. "Security Entitlements": the rights and property interests of an Entitlement Holder with
respect to a Financial Asset.

. "Security Intermediary": (a) a clearing corporation or (b) a Person, including a bank or
b;oker, that in the ordinary course of its business maintains securities accounts for others and is acting in
that capacity.

"Trademark License": any agreement, whether written or oral, providing for the grant by
or to any Grantor of any right to use any Trademark, including, without limitation, any of the foregoing
referred to in Schedule 6.

"Trademarks": (i) all trademarks, trade names, corporate names, company names,
business names, fictitious business names, trade styles, service marks, logos and other source or business
identifiers, and all goodwill associated therewith, now existing or hereafter adopted or acquired, all
registrations and recordings thereof, and all applications in connection therewith, whether in the United
States Patent and Trademark Office or in any similar office or agency of the United States, any State
thereof or any other country or any political subdivision thereof, or otherwise, and all common-law rights
related thereto, including, without limitation, any of the foregoing referred to in Schedule 6, and (ii) the
right to obtain all renewals thereof.

"Undelivered Instruments": as defined in Section 4.8.

1.2 Other Definitional Provisions. (a) The words "hereof," "herein”, "hereto” and
"hereunder" and words of similar import when used in this Agreement shall refer to this Agreement as a
whole and not to any particular provision of this Agreement, and Section and Schedule references are to

this Agreement unless otherwise specified.

(b) The meanings given to terms defined herein shall be equally applicable to both the
singular and plural forms of such terms.

(c) Where the context requires, terms relating to the Collateral or any part thereof, when
used in relation to a Grantor, shall refer to such Grantor's Collateral or the relevant part thereof.

(d) For the purposes of this Agreement, each reference to Collateral or to any relevant type
or item of Property constituting Collateral shall be deemed to exclude any Station License.
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SECTION 2. GUARANTEE

2.1 Guarantee. (a) Each of the Guarantors hereby, joi iti

. ch X Yy, jointly and severally, unconditi

and irrevocably, guarantees to the Administrative Agent, for the ratable benefit of the Sch;lrl;dOII’larltig;l ilg

;t)he% r;;pecml;e i\lllccgssors, endol;‘sees, transferees and assigns, the prompt and complete payment and
ance by the Borrower when due (whether at the stated i i i

sy Al ( s maturity, by acceleration or otherwise) of

. _ (b) Anything herein or in any other Loan Document to the contrary notwith: i
maximum liability of each Guarantor hereunder and under the other Loan Documents shail iflteg(l)delzl\]/%h%he
exceed the amount which can be guaranteed by such Guarantor under applicable federal and state laws

ge;z;(ii‘x)lrgl ;ozt)he insolvency of debtors (after giving effect to the right of contribution established in

) (c) Each Guarantor agrees that the Borrower Obligations may at any time and from ti
time exceed the amount of the liability of such Guarantor hereunder without i}x’npain'yng the guarm?tr:emne °

;(z);:ttyall?:i :lnn élélrs Section 2 or affecting the rights and remedies of the Administrative Agent or any Secured

(d) The guarantee contained in this Section 2 shall remain in full force and eff i
the Borrower Obligations and the obligations of each Guarantor under the guarantee containzd?;tﬂul?;ﬂ -
Sef[:;ptllll %tas;lc';l_ll h?}\:etl}een satisfied by payment in full and the Commitments shall be terminated
notwithstanding that from time to time during the term of the Credit A Y
St etk i g redit Agreement the Borrower may be free

(e) No payment made by the Borrower, any of the Guarantors, any other guarantor or any
other Person or received or collected by the Administrative Agent or any Secured Party from the Borrower,
any of the Guarantors, any other guarantor or any other Person by virtue of any action or proceeding or
any set-off or appropriation or application at any time or from time to time in reduction of or in payment
of the Borrower Obligations shali be deemed to modify, reduce, release or otherwise affect the liability of
any Guarantor hereunder which shall, notwithstanding any such payment (other than any payment made
by such Guarantor in respect of the Borrower Obligations or any payment received or collected from such
Guarantor in respect of the Borrower Obligations), remain liable for the Borrower Obligations up to the
maximum liability of such Guarantor hereunder until, subject to Section 2.6, the Borrower Obligations are

paid in full and the Commitments are terminated.

2.2 Right of Contribution. Each Guarantor hereby agrees that to the extent that a
Guarantor shall have paid more than its proportionate share of any payment made hereunder, such
Guarantor shall be entitled to seek and receive contribution from and against any other Guarantor
hereunder which has not paid its proportionate share of such payment. Each Guarantor's right of
contribution shall be subject to the terms and conditions of Section 2.3. The provisions of this Section 2.2
shall in no respect limit the obligations and liabilities of any Guarantor to the Administrative Agent and
the Secured Parties, and each Guarantor shall remain liable to the Administrative Agent and the Secured
Parties for the full amount guaranteed by such Guarantor hereunder.

2.3 No Subrogation. Notwithstanding any payment made by any Guarantor hereunder or
any set-off or application of funds of any Guarantor by the Administrative Agent or any Secured Party, no
Guarantor shall be entitled to be subrogated to any of the rights of the Administrative Agent or any
Secured Party against the Borrower or any other Guarantor or any collateral security or guarantee or right
of offset held by the Administrative Agent or any Secured Party for the payment of the Borrower
Obligations, nor shall any Guarantor seek or be entitled to seek any contribution or reimbursement from
the Borrower or any other Guarantor in respect of payments made by such Guarantor hereunder, until all
amounts owing to the Administrative Agent and the Secured Parties by the Borrower on account of the
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Borrower Obligations are paid in full and the Commitments are terminated i
any Guarantor on account of such subrogation rights at any time when all ofI {hin%grnsxgi gll?lill :igﬁl dro
shall not have been paid in full, such amount shall be held by such Guarantor in trust for the 8 °
?dﬂx;llln}stratlve Agent and the Secured Parties, segregated from other funds of such Guarantor, and shall
orthwith upon receipt by such Guarantor, be turned over to the Administrative Agent in the exact form
received by such Guarantor (duly indorsed by such Guarantor to the Administrative Agent, if required), to

be applied agai ioati - !
Agrgg nientz.igam“ the Borrower Obligations, whether matured or unmatured, in accordance with the Credit

2.4 Amendments, etc. with respect to the Borrower Obligations. Each Guarantor shall

remain obligated hereunder notwithstanding that, without any reservation of rights agai
and without notice to or further assent by any Guarantor, any demand for paymgélnt o% ar?; toi'nt{lf ]ggrr?:\?;r
ggglgiagons made by the Administrative Agent or any Secured Party may be rescinded by the
a nistrative Agent or such Secured Party and any of the Borrower Obligations continued, and the
orrower Obligations, or the liability of any other Person upon or for any part thereof, or an,y collateral
security or guarantee therefor or right of offset with respect thereto, may, from time to time, in whole or in
gart be reneyvc;d, e:gtended, amended, modified, accelerated, compromised, waived, surrend,ered or released
y the Administrative Agent or any Secured Party, and the Credit Agreement and the other Loan
Documents and any other documents executed and delivered in connection therewith may be amended
modified, supplemented or terminated, in whole or in part, as the Administrative Agent (or appropriate’
Secured Parties, as the case may be, in accordance with the Credit Agreement) may deem advisable from
time to time, and any collateral security, guarantee or right of offset at any time held by the Administrative
Agent or any Secured Party for the payment of the Borrower Obligations may be sold, exchanged, waived
surrendered or released in accordance with the terms of the Credit Agreement. Neither the Administrative
Agent nor any Secured Party shall have any obligation to protect, secure, perfect or insure any Lien at any
time held by it as security for the Borrower Obligations or for the guarantee contained in this Section 2 or
any property subject thereto.

_ 2.5 Guarantee Absolute and Unconditional. Each Guarantor waives any and all notice of
the creation, renewal, extension or accrual of any of the Borrower Obligations and notice of or proof of
reliance by the Administrative Agent or any Secured Party upon the guarantee contained in this Section 2
or acceptance of the guarantee contained in this Section 2; the Borrower Obligations, and any of them,
shall conclusively be deemed to have been created, contracted or incurred, or renewed, extended, amended
or waived, in reliance upon the guarantee contained in this Section 2; and all dealings between the
Borrower and any of the Guarantors, on the one hand, and the Administrative Agent and the Secured
Parties, on the other hand, likewise shall be conclusively presumed to have been had or consummated in
reliance upon the guarantee contained in this Section 2. Each Guarantor waives diligence, presentment,
protest, demand for payment and notice of default or nonpayment to or upon the Borrower or any of the
Guarantors with respect to the Borrower Obligations. Each Guarantor understands and agrees that the
guarantee contained in this Section 2 shall be construed as a continuing, absolute and unconditional
guarantee of payment without regard to (a) the validity or enforceability of the Credit Agreement, any

other Loan Document, any of the Borrower Obligations or any other.collatcxjal security therefor or )
guarantee or right of offset with respect thereto at any time or from time to time held by the Administrative
off or counterclaim (other than a defense of payment or

Agent or any Secured Party, (b) any defense, set-
pegrformancg) which may at any time be available to or be asserted by the Borrower or any other Person

against the Administrative Agent or any Secured Party, other than payment in full of the Borrower
Obligations (except as set forth elsewhere in this Agreement), or (c) any other circumstance whatsoever
(with or without notice to or knowledge of the Borrower or such Guarantor) which constitutes, or might be
construed to constitute, an equitable or legal discharge of the Borrower for the Borrower Obligations, or of
such Guarantor under the guarantee contained in this Section 2, in bankruptcy or in any other instance
(other than a defense of payment or performance). When making any demand hereunder or otherwise
pursuing its rights and remedies hereunder against any Guarantor, the Administrative Agent or any
Secured Party may, but shall be under no obligation to, make a similar demand on or otherwise pursue
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such rights and remedies as it may have against the Borrower, any other Guarantor or an

against any collateral security or guarantee for the Borrower Obli)éations or any right of gﬁ'ostgte ;/€t;rig:pg£t
thereto, and any failure by the Administrative Agent or any Secured Party to make any such demand, to
pursue such other rights or remedies or to collect any payments from the Borrower, any other Guarantor or
any other Person or to realize upon any such collateral security or guarantee or to exercise any such right
of offset, or any releasq of the Borrower, any other Guarantor or any other Person or any such collateral
security, guarantee or right of offset, shall not relieve any Guarantor of any obligation or liability
hereunder, and shall not impair or affect the rights and remedies, whether express, implied or available as a
matter ?f law, of the Administrative Agent or any Secured Party against any Guarantor. For the purposes
hereof "demand" shall include the commencement and continuance of any legal proceedings.

_ 2.6 Reinstatement. The guarantee contained in this Section 2 shall continue to be
effective, or be reinstated, as the case may be, if at any time payment, or any part thereof, of any of the
Borrower Obligations is rescinded or must otherwise be restored or returned by the Administrative Agent
or any Secured Party upon the insolvency, bankruptcy, dissolution, liquidation or reorganization of the
Borrower or any Guarantor, or upon or as a result of the appointment of a receiver, intervenor or
conservator of, or trustee or similar officer for, the Borrower or any Guarantor or any substantial part of its
property, or otherwise, all as though such payments had not been made.

o 2.7 Payments. Each Guarantor hereby guarantees that payments hereunder will be paid t
the Administrative Agent without set-off or counterclaim in Dollars at the office of the Administrati\II)e °
Agent located at 270 Park Avenue, New York, New York 10017,

SECTION 3. GRANT OF SECURITY INTEREST

Subject to Section 8.17 hereof (a) Holdings hereby assigns and transfers to the
Administrative Agent, and hereby grants to the Administrative Agent, its successors and assigns, for the
ratable benefit of the Secured Parties, a security interest in the Holdings Pledged Stock and all Proceeds
and products therefrom, as collateral security for the prompt and complete payment and performance when
due (whether at the stated maturity, by acceleration or otherwise) of the Holdings Obligations, and (b) each
Grantor other than Holdings hereby assigns and transfers to the Administrative Agent, and hereby grants
to the Administrative Agent, its successors and assigns, for the ratable benefit of the Secured Parties, a
security interest in all of the following property now owned or at any time hereafter acquired by such
Grantor or in which such Grantor now has or at any time in the future may acquire any right, title or
interest (collectively, and together with the Holdings Pledged Stock, the "Collateral"), as collateral
security for the prompt and complete payment and performance when due (whether at the stated maturity,

by acceleration or otherwise) of such Grantor's Obligations:
(1) all Accounts;
(i1) all cash and cash accounts;
(ii1) all Chattel Paper;
(1v) all Documents;
W) all Equipment;
(vi) all Fixtures

(vii)  all General Intangibles;
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(viii)  all Instruments;

(ix) all Intellectual Property;

(x) all Inventory;

(xi) all Investment Property;

(xii)  all Pledged Securities;

(xiii)  all books and records pertaining to the Collateral;
(xiv)  all Undelivered Instruments; and

(xv)  to the extent not otherwise included, all Proceeds and products of any and all of
the foregoing and all collateral security and guarantees given by any Person with
respect to any of the foregoing.

"Collateral” shall not include, with respect to any Grantor, any General Intangible,
Intellectual Property or Investment Property to the extent the grant by such Grantor of a security interest
pursuant to this Agreement in its rights under such General Intangible, Intellectual Property or Investment
Property, as the case may be, is prohibited or restricted by such General Intangible, Intellectual Property or
Investment Property, as the case may be, and the consent of applicable Persons has not been obtained,
provided that the foregoing limitation shall not affect, limit, restrict or impair the grant by such Grantor of
a security interest pursuant to this Agreement in any Account or any money or other amounts due or to
become due under any such General Intangible, Intellectual Property or Investment Property, as the case
may be, to the extent provided in Section 9-318 of the Code as in effect on the date hercof.

SECTION 4. REPRESENTATIONS AND WARRANTIES

To induce the Administrative Agent and the Secured Parties to enter into the Credit
Agreement and to induce the Secured Parties to make their respective extensions of credit to the Borrower
thereunder, each Grantor (other than Holdings for the purposes of Sections 4.5, 4.8 and 4.9 only) hereby
represents and warrants to the Administrative Agent and each Secured Party that:

4.1 Representations in Credit Agreement. In the case of each Guarantor, the
representations and warranties set forth in Section 4 of the Credit Agreecment as they relate to such
Guarantor or to the Loan Documents or Transaction Documents to which such Guarantor is a party, each
of which is hereby incorporated herein by reference, are true and correct, and the Administrative Agent
and each Secured Party shall be entitled to rely on each of them as if they were fully set forth herein,
provided that each reference in each such representation and warranty to the Borrower's knowledge shall,
for the purposes of this Section 4.1, be deemed to be reference to each Guarantor's knowledge.

42 Title. No Other Liens. Except for the security interest granted to the Administrative
Agent for the ratable benefit of the Secured Parties pursuant to this Agreement and the other Liens
expressly permitted to exist on the Collateral by the Credit Agreement, such Grantor owns each item of the
Collateral free and clear of any and all Liens or claims of others. No financing statement or other public
notice with respect to all or any part of the Collateral is on file or of record in any public office, except
such as have been filed in favor of the Administrative Agent, for the ratable benefit of the Secured Parties,
pursuant to this Agreement or as are expressly permitted by the Credit Agreement.
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4.3 Perfected First Priority Liens. The security interests ted pursuant to thi
Agreement (a) that are capable of perfection pursuant to the Code upon co%nrgllletiog of the ﬁlingssand other
actions specified on Schedule 3 (which, in the case of all filings and other documents referred to on said
Schedule, have been delivered to the Administrative Agent in completed and duly executed form) will
constitute valid perfected security interests in all of the Collateral in favor of the Administrative Agent, for
the ratable benefit of the Secured Parties, as collateral security for such Grantor's Obligations enforceable
in accordance with the terms hereof against all creditors of such Grantor and any Persons puri)orting to
purchase any Collateral from such Grantor and (b) are prior to all other Liens on the Collateral in existence
on the date hereof except for Liens expressly permitted by the Credit Agreement.

o 4.4 Chief Executive Office. On the date hereof, such Grantor's jurisdiction of
organization and the location of such Grantor's chief executive office or sole place of business is specified

on Schedule 4,

4.5 Inventory and Equipment. On the date hereof, the Inventory and the Equipment
(other than mobile goods) are kept at the locations listed on Schedule 5. i P

4.6 Farm Products. None of the Collateral constitutes, or is the Proceeds of, Farm
Products. : ’

4.7 Pledged Securities. (a) The shares of Pledged Stock pledged by such Grantor
hereunder and delivered to the Administrative Agent on the Closing Date constitute all the issued and
outstanding shares of all classes of the Capital Stock of each Issuer.

(b) All the shares of the Pledged Stock have been duly and validly issued and are fully
paid and nonassessable.

(c) The Pledged Debt Securities pledged by such Grantor hereunder delivered to the
Administrative Agent on the Closing Date constitute all of the Pledged Debt Securities held by such
Grantor.

(d) Each of the Pledged Debt Securities in existence on the date hereof are set forth in
Schedule 2 and each of the Pledged Debt Securities constitutes, to the knowledge of the Grantor that is the
payee thereof, the legal, valid and binding obligation of the obligor with respect thereto, enforceable in
accordance with its terms, subject to the effects of bankruptcy, insolvency, fraudulent conveyance,
reorganization, moratorium and other similar Jaws relating to or affecting creditors’ rights generally,
general equitable principles (whether considered in a proceeding in equity or at law) and an implied
covenant of good faith and fair dealing.

(€) Such Grantor is the record and beneficial owner of, and has good and marketable title
to, the Pledged Securities pledged by it hereunder, free of any and all Liens or options in favor of, or
claims of, any other Person, except the security interest created by this Agreement.

4.8 Receivables. No amount payable to the Grantors under or in connection with any
Receivable is evidenced by any Instrument or Chattel Paper which has not been delivered to the
Administrative Agent (collectively, "Undelivered Instruments") in excess of $1,000,000.

4.9 Intellectual Property. (a) Schedule 6 lists all Intellectual Property owned or licensed
by such Grantor in its own name on the date hereof.

(b) To such Grantor's knowledge, all material Intellectual Property is on the date hereof
valid, subsisting, unexpired, enforceable and has not been abandoned.
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(c) Except as set forth in Schedule 6, none of the material Intellectual Property i th
date hereof the subject of any licensing or franchise agreement pursuant to which such Grfntlgils t(})mg °
licensor or franchisor.

‘ _ (d) No holding, decision or judgment has been rendered by any Governmental Authori
which would limit, cancel or question the validity of, or such Grantor's rights 13', any Intellectual Il’lroggrttyy
in any respect that could reasonably be expected to have a Material Adverse Effect.

question th l.é?t)yNo acti(})lngr proceeding iShI;endit{lg on the date hereof seeking to limit, cancel or
uestion the validity, or such Grantor's ownership, of any Intellectual Property which, if adversel
determined, would have a Material Adverse Effect. perty 1 adversely

SECTION 5. COVENANTS

Each Grantor (other than Holdings for the purposes of Sections 5.2, 5.3, 5.5(a), 5.7 and
5.8 only) covenants and agrees with the Administrative Agent and the Secured Parties th,at, éoz;l and after

the date of this Agreement until the Obligations shall have been paid in full and the Commitments shall
have terminated:

5.1 Covenants in Credit Agreement. In the case of each Guarantor, such Guarantor shall
take, or shall refrain from taking, as the case may be, each action that is necessary to be taken or not taken,

as the case may be, so that no Default or Event of Default is caused by the failure to take such action or to
refrain from taking such action by such Guarantor or any of its Subsidiaries.

5.2 Delivery of Instruments and Chattel Paper. If the aggregate of all amounts payable to
the Grantors pursuant to Undelivered Instruments shall exceed $1,000,000, such Undelivered Instruments,
to the extent necessary to eliminate such excess, shall be immediately delivered to the Administrative
Agent duly indorsed in a manner satisfactory to the Administrative Agent to be held as Collateral pursuant
to this Agreement.

5.3 Insurance. Each Grantor shall maintain insurance policies insuring Inventory and
Equipment pursuant to and in accordance with Section 6.5 of the Credit Agreement.

5.4 Maintenance of Perfected Security Interest; Further Documentation. (a) Such Grantor
shall maintain the security interest created by this Agreement as a perfected security interest having at

least the priority described in Section 4.3 and shall defend such security interest against the claims and
demands of all Persons whomsoever.

: e il
Upon reasonable written request of the Administrative Agent, such Grantor wi
furnish to the Adm)inisptrative Agent and the Lenders from time to time statements and schedules furttltnler
identifying and describing the Collateral and such other reports in connection with the Collateral as the

Administrative Agent may reasonably request, all in reasonable detail.

(¢) At any time and from time to time, upon the written request of the Administrative

11 promptly and duly execute and deliver
Agent and at the sole expense of such Grantor, such Grantoré: :valxcti}:) o a% tﬁe nd du }gstrative o oy

ini i f this Agreement and of the
ose of obtaining or preserving the full beneﬁts 0 : ! '
r?;i?sngziiy rg&:r:zthf;re&leglr);n?ed, including, without limitation, the filing of any ﬁnancm% tor t;%n;ér;l;{gn
1:tate,mentspunder the Code (or other similar laws) in effect in any jurisdiction with respect to

interests created hereby.
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5.5 Changes in Locations, Name, etc. Such Grantor will not, except upon not less than 15
days' prior written notice to the Administrative Agent and delivery to the Administrative Agent of all
additional executed financing statements and other documents reasonably requested by the Administrative
Agent to maintain the validity, perfection and priority of the security interests provided for herein:

(a) permit any of the Inventory or Equipment (other than (i) immaterial Inventory and
Equipment and (ii) Inventory and Equipment in transit in the ordinary course of business) to be kept ata
location other than those listed on Schedule 5;

(b) change the location of its chief executive office or sole place of business from that
referred to in Section 4.4; or

(c) change its name, identity or corporate structure to such an extent that any financing
statement filed by the Administrative Agent in connection with this Agreement would become misleading.

5.6 Pledged Securities. (a) If such Grantor shall become entitled to receive or shall
receive any stock certificate (including, without limitation, any certificate representing a stock dividend or
a distribution in connection with any reclassification, increase or reduction of capital or any certificate
issued in connection with any reorganization), option or rights in respect of the Capital Stock of any
Issuer, whether in addition to, in substitution of, as a conversion of, or in exchange for, any shares of the
Pledged Stock, or otherwise in respect thereof, such Grantor shall accept the same as the agent of the
Administrative Agent and the Secured Parties, hold the same in trust for the Administrative Agent and the
Secured Parties and deliver the same forthwith to the Administrative Agent in the exact form received,
duly indorsed by such Grantor to the Administrative Agent, if required, together with an undated stock
power covering such certificate duly executed in blank by such Grantor to be held by the Administrative
Agent, subject to the terms hereof, as additional collateral security for the Obligations. If an Event of
Default shall have occurred and be continuing, (i) any sums paid upon or in respect of the Pledged
Securities upon the liquidation or dissolution of any Issuer shall be paid over to the Administrative Agent
to be held by it hereunder as additional collateral security for the Obligations and (ii) in case any
distribution of capital shall be made on or in respect of the Pledged Securities or any property shall be
distributed upon or with respect to the Pledged Securities pursuant to the recapitalization or
reclassification of the capital of any Issuer or pursuant to the reorganization thereof, the property so
distributed shall, unless otherwise subject to a perfected security interest in favor of the Administrative
Agent, be delivered to the Administrative Agent to be held by it hereunder as additional collateral security
for the Obligations. If any sums of money or property so paid or distributed in respect of the Pledged
Securities shall be received by such Grantor, such Grantor shall, until such money or property is paid or
delivered to the Administrative Agent, hold such money or property in trust for the Secured Parties,
segregated from other funds of such Grantor, as additional collateral security for the Obligations.

In the case of each Grantor which is an Issuer, such Issuer agrees that (i) it will be bound
by the terms of this Agreement relating to the Pledged Securities issued by it and will comply with such
terms insofar as such terms are applicable to it, (ii) it will notify the Administrative Agent promptly in
writing of the occurrence of any of the events described in Section 5.6(a) with respect to the Pledged
Securities issued by it and (iii) the terms of Sections 6.3(c) and 6.7 shall apply to it, mutatis mutandis, with
respect to all actions that may be required of it pursuant to Section 6.3(c) or 6.7 with respect to the Pledged
Securities issued by it.

5.7 Receivables. (a) Other than in the ordinary course of business or as otherwise
permitted by the Loan Documents, such Grantor will not (i) grant any extension of the time of payment of
any Receivable, (ii) compromise or settle any Receivable for less than the full amount thereof, (iii) release,
wholly or partially, any Person liable for the payment of any Receivable, (iv) allow any credit or discount
whatsoever on any Receivable or (v) amend, supplement or modify any Receivabie in any manner that
could materially and adversely affect the value thereof.
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_ (b) Such Grantor will take all actions necessary to give notice pursuant to the United
States Assignment of Claims Act of 1940, as amended, or such other analogous law if a material portion of
the total amount of the Receivables is owing from Governmental Authorities.

5.8 Intellectual Property. (a) Such Grantor (either itself or through licensees) will (i) continue
to use each material Trademark on each and every trademark class of goods applicable to its current line as
reflected in its then-current catalogs, brochures and price lists in order to maintain such Trademark in full force
free from any claim of abandonment for non-use, (ii) maintain as in the past the quality of products and
services offered under each material Trademark, (iii) use such Trademark with all appropriate notices of
registration and (iv) not (and not permit any licensee or sublicensee thereof to) do any act or knowingly omit
to do any act whereby any material Trademark may become invalidated or impaired in any way.

(b) Such Grantor (either itself or through licensees) will not do any act, or omit to do any act,
whereby any material Patent may become forfeited, abandoned or dedicated to the public.

_ _(c) Such Grantor (either itself or through licensees) will not (and will not permit any
licensee or sublicensee thereof to) do any act or knowingly omit to do any act whereby any material
portion of the Copyrights may become invalidated. Such Grantor will not (either itself or through
licensees) do any act whereby any material portion of the Copyrights may fall into the public domain.

(d) Such Grantor (either itself or through licensees) will not do any act that knowingly
uses a material Intellectual Property to infringe the Intellectual Property rights of a third party.

(e) Such Grantor will notify the Administrative Agent and the Secured Parties
immediately if it knows, or has reason to know, that any application or registration relating to any material
Patent, Copyright or Trademark may become abandoned or dedicated to the public, or of any adverse
determination or development (including, without limitation, the institution of, or any such determination
or development in, any proceeding in the United States Patent and Trademark Office, the U.S. Copyright
Office or any court or tribunal in any country) regarding such Grantor's ownership of, or the validity of,
any material Intellectual Property or such Grantor's right to register the same or to own and maintain the
same.

f) Whenever such Grantor, either by itself or through any agent employee, licensee or
designee, shall file an application for any Patent or Trademark with the United States Patent and Trademark
Office or any Copyright in the U.S. Copyright Office or any similar office or agency in any other cpt\lxur}tri'_ or
any political subdivision thereof, such Grantor shall report such filing to the Administrative Agent wi t nf 3,1:
Business Days after the last day of the fiscal quarter in which such filing occurs. Upon wntéenﬁeques nc: the
Administrative Agent, such Grantor shall execute and Qellver, and have recorded, any and a ag_:lee 5 : thé
instruments, documents, and papers as the Administrative Agent may reasonably reque(:jstﬂ:o evi d?:/li e e
Administrative Agent's security interest in any such Copyright, Patent or Trademark and the goo

general intangibles of such Grantor relating thereto or represented thereby.

i including, without limitation,
Such Grantor will take all reasonable and necessary steps, Inc )V
in any proceedingg )before the United States Patent m?-?raff‘%%%igg%cﬁeﬁiy{g}n E‘?ﬁ)&gﬁgt’rﬁz;sg; gxcl))r/l
imi i other country or any potitical su _ , 10 C
iléntillgr rt?aﬁigcr:iezif{r?tgielg?t,ug} %Irlgperty, inclugii,lg, without limitation, filing of applications for renewal, affidavits

of use and affidavits of incontestability.

s . . Tuted
(h) In the event that any material Intellectual Property 18 infringed, nusag?rog;zrlitlegpcgrggg’z d
third party, such Grantor shall (i) take such actions as such Grantor shall reasoariei) y O P et
o & tlllr ; mstances to protect such Intellectual Property and (ii) if such Intellectu l r'(:plearns of mate
g::lgg:)miecc\::ize promptly notify the Administrative Agent and the Secured Parties aiter 1
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SECTION 6. REMEDIAL PROVISIONS

6.1 Certain Matters Related to Receivables. (a) The Administrative Agent hereby authorizes
each Grantor to collect such Grantor's Receivables, and the Administrative Agent may curtail or terminate said
authority at any time after the occurrence and during the continuance of an Event of Default. If required by
the Administrative Agent at any time after the occurrence and during the continuance of an Event of Default,
any payments of Receivables, when collected by any Grantor, (i) shall be forthwith (and, in any event, within
two Business Days) deposited by such Grantor in the exact form received, duly indorsed by such Grantor to
the Administrative Agent if required, in a Collateral Account maintained under the sole dominion and control
of the Administrative Agent, subject to withdrawal by the Administrative Agent for the account of the Secured
Parties only as provided in Section 6.5, and (ii) until so turned over, shall be held by such Grantor in trust for
the Administrative Agent and the Secured Parties, segregated from other funds of such Grantor. Each such
deposit of Proceeds of Receivables shall be accompanied by a report identifying in reasonable detail the nature
and source of the payments included in the deposit.

~ (b) At the Administrative Agent's request, each Grantor shall deliver to the Administrative
Agent, all original and other documents evidencing, and relating to, the agreements and transactions which
gave rise to the then existing Recetvables, including, without limitation, all original orders, invoices and
shipping receipts. ‘

(c) This Section 6.1 shall not apply to Holdings.

6.2 Communications with Obligors, Grantors Remain Liable. (a) The Administrative Agent
in its own name or in the name of others may at any time after the occurrence and during the continuance of
an Event of Default communicate with obligors under the Receivables to verify with them to the
Administrative Agent's reasonable satisfaction the existence, amount and terms of any Receivables.

(b) Upon the request of the Administrative Agent at any time after the occurrence and during
the continuance of an Event of Default, each Grantor shall notify obligors on the Receivables that the
Receivables have been assigned to the Administrative Agent for the ratable benefit of the Secured Parties and
that payments in respect thereof shall be made directly to the Administrative Agent.

(c) Anything herein to the contrary notwithstanding, each Grantor shall remain liable under
each of the Receivables to observe and perform all the conditions and obligations to be observed atlllld
performed by it thereunder, all in accordance with the terms of any agreement giving rise thereto. N'elt}l;?r e
Administrative Agent nor any Secured Party shall have any obligation or liability under any Receflvtab € gn);
any agreement giving rise thereto) by reason of or arising out of this Agreement c:{ dtll:le_: Fetf'gltlijve X the
Administrative Agent or any Secured Party of any payment relating thereto, nor shall the; (1}ms rative & egr ot
or any Secured Party be obligated in any manner to pgrf(glm atn); ?()f rtnh:k gbalga;l;;; é)ntartlg N ;la:g o Tncosiry
pursuant to any Receivable (or any agreement giving r1se ereto - any payment .10 o aormance
as to the nature or the sufficiency of any payment rpcewed by it or as to the y w o

esent or file any claim, to take any action to enforce any performan
Egllaertl:il @?g%éﬁ?ggﬁ;ﬁgums which ma))lr have been assigned to it or to which it may be entitled at any

time or times.

(d) This Section 6.2 shall not apply to Holdings.

6.3 Pledged Securities. (a) Unless an Event of Defaulthhali havtg t.fc%?gigsdtr:iizoengg:g%
. orative Asent shall have given notice to the relevant Grantor ot the L ’
?nnt(tizrfth fo%f;rrlgilslztir;t::vo?res%onding rights pursuant to Section 6.3(b), each Grantor shall be permitted to receive

i t of the Pledged Debt
ivi id 1 he Pledged Stock and all payments made in respec ' !
glé;a:lt)lgslv:g eer;ccli lzzls(ci: glairgsilzlefl'tx: xf;(trrfilal co%rse of business of the relevant Issuer, to the extent permitted in

. . ties:
the Credit Agreement, and to exercise all voting and corporate rights with respect to the Pledged Securities
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provi.dt_ad, hgwever, that no vote shall be cast or corporate right exercised or other action taken which, in the
Administrative Agent's reasonable judgment would impair the Collateral or which would be inconsistent with

or result in any violation of any provision of the Credit Agreement, this Agreement or any other Loan
Document.

(b) If an Event of Default shall occur and be continuing and the Administrative Agent shall
give written notice of its intent to exercise such rights to the relevant Grantor or Grantors, (i) the
Administrative Agent shall have the right to receive any and all cash dividends, payments or other Proceeds
paid in respect of the Pledged Securities and make application thereof to the Obligations in such order as the
Administrative Agent may determine, and (ii) any or all of the Pledged Securities shall be registered in the
name of the Administrative Agent or its nominee, and the Administrative Agent or its nominee may thereafter
exercise (x) all voting, corporate and other rights pertaining to such Pledged Securities at any meeting of
shareholders of the relevant Issuer or Issuers or otherwise and (y) any and all rights of conversion, exchange
and subscription and any other rights, privileges or options pertaining to such Pledged Securities as if it were
the absolute owner thereof (including, without limitation, the right to exchange at its discretion any and all
of the Pledged Securities upon the merger, consolidation, reorganization, recapitalization or other fundamental
change in the corporate structure of any Issuer, or upon the exercise by any Grantor or the Administrative
Agent of any right, privilege or option pertaining to such Pledged Securities, and in connection therewith, the
right to deposit and deliver any and all of the Pledged Securities with any committee, depositary, transfer
agent, registrar or other designated agency upon such terms and conditions as the Administrative Agent may
determine), all without liability except to account for property actually received by it, but the Administrative
Agent shall have no duty to any Grantor to exercise any such right, privilege or option and shall not be
responsible for any failure to do so or delay in so doing.

(c) Each Grantor hereby authorizes and instructs each Issuer of any Pledged Securities pledged
by such Grantor hereunder to (i) comply with any instruction received by it from the Administrative Agent
in writing that (x) states that an Event of Default has occurred and is continuing and (y) is otherwise in
accordance with the terms of this Agreement, without any other or further instructions frogx such Grantor, a_nd
cach Grantor agrees that each Issuer shall be fully protected in so complying, and (ii) unless otherwise
expressly permitted hereby, pay any dividends or other payments with respect to the Pledged Secunties
directly to the Administrative Agent.

ini i iti ights of the
6.4 Proceeds to be Turned Over To Admml.stratlve.Agent. In addition to the rig
Administrative Agent and the Secured Parties specified in Section 6.1 with respect to payments of

i i inui ds received by any Grantor
bles, if an Event of Default shall occur and be continuing, all Procee .
lc{cfr?:ils‘filngesof cash, checks and other near-cash items Slc:llalfi' be htt;ld ltt_)l)lln(si.uchf (Siur;rlltcz}r ra::lltot:usatn ({O;ha&ll]e
. - ? . 0 , ,
Administrative Agent and the Secured Parties, segregated from other AS £ such Gra received
i int by such Grantor, be turned over to the Administrative Agent In :
ﬁ’rtg‘v;gttlhcl}qr););;?ca&y ){ndorsed by such Grantor to the Administrative Agent, if required). All Proceeds

d by the Administrative Agent hereunder shall be held by the Administrative Agent in a Collateral

fﬁ:(l)ﬁlt maintained under its sole dominion and control. All Proceeds while held by the Administrative Agent

i inistrati d the Secured Parties) shail
i by such Grantor in trust for the Administrative Agent anc |
lcr(l)itgl(\)lléattsrl?é ﬁgfdoﬁzg?{atgml security for all the Obligations and shall not constitute payment thereof until

applied as provided in Section 6.5.

) . d during the continuance
6.5 Am@gg_wfpm___@_@_s. At any time after the occurrence an ma%/ apply all or any

inistrati ! i inistrative Agent
t the Administrative Agent's election, the Administrative / ! ny
(I;ggnfg/ %I;E)(ciglzfal?el{aain z.ny Collateral Account in payment of the Obligations in such order as

: Ban to

Administrative Agent may elect, and any part of such funds which the Admxmstrat_lge Agegto t:rllegt; 2(:; St?mc

riun d deems not required as collateral security for the Obligations shall be paid 103 T O o samme,

%l;ptgea:dministrative Agent to the Borrower or to whom(gtt))tla_vert may bﬁ lﬁwlfl;gg %neté:l epaiod oetye e o e
ds remaining after the igations sha

égiug?tlr;la%ﬁs :izlsllllizv?ga(ﬁsi:ated shall l%e paid over to the Borrower or to whomsoever may be lawfully
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entitled to receive the same.

6.6 Code and Other Remedies. If an Event of Default shall oc inui
Administrative Agent, on behalf of the Secured Parties, may exercise, in additfc?l: giﬁeofli)::lguﬁlt%’atzs
remedies granted to them in this Agreement and in any other instrument or agreement securing ev%dencin
or relating to the Obligations, all rights and remedies of a secured party under the Code or any other applicabli
law. Without limiting the generality of the foregoing, the Administrative Agent, without demand of
performance or other demand, presentment, protest, advertisement or notice of any kind (except any notice
required by law referred to below) to or upon any Grantor or any other Person (all and each of which demands
defenses, advertisements and notices are hereby waived), may in such circumstances forthwith collect receive,
appropriate and realize upon the Collateral, or any part thereof, and/or may forthwith sell, lease assi gn givé
option or options to purchase, or otherwise dispose of and deliver the Collateral or any part ‘thereof (or contract
to do any of the foregoing), in one or more parcels at public or private sale or sales, at any exchange, broker's
boa}rd or office of the Administrative Agent or any Secured Party or elsewhere upon such terms and c;)nditions
as it may deem advisable and at such prices as it may deem best, for cash or on credit or for future delivery
without assumption of any credit risk. The Administrative Agent or any Secured Party shall have the right
upon any such public sale or sales, and, to the extent permitted by law, upon any such private sale or sales
to purchase the whole or any part of the Collateral so sold, free of any right or equity of redemption in an);
Grantor, which right or equity is hereby waived and released. Each Grantor further agrees, at the
Administrative Agent's request, to assemble the Collateral and make it available to the Administrative Agent
at places which the Administrative Agent shall reasonably select, whether at such Grantor's premises or
elsewhere. The Administrative Agent shall apply the net proceeds of any action taken by it pursuant to this
Section 6.6, after deducting all reasonable costs and expenses of every kind incurred in connection therewith
or incidental to the care or safekeeping of any of the Collateral or in any way relating to the Collateral or the
rights of the Administrative Agent and the Secured Parties hereunder, including, without limitation, reasonable
attorneys' fees and disbursements, to the payment in whole or in part of the Obligations, in such order as the
Administrative Agent may elect, and only after such application and after the payment by the Administrative
Agent of any other amount required by any provision of law, including, without limitation, Section 9-504(1)(c)
of the Code, need the Administrative Agent account for the surplus, if any, to any Grantor. To the extent
permitted by applicable law, each Grantor waives all claim, damages and demands it may acquire against the
Administrative Agent or any Secured Party arising out of the exercise by them of any rights hereunder. If any
notice of a proposed sale or other disposition of Collateral shall be required by law, such notice shall be
deemed reasonable and proper if given at least 10 days before such sale or other disposition.

6.7 Registration Rights. (a) If the Administrative Agent shall determine to exercise its right
to sell any or all of the Pledged Securities pursuant to Section 6.6, and if in the opinion of the Administrative
Agent it is necessary or advisable to have the Pledged Securities, or that portion thereof to be sold, registered
under the provisions of the Securities Act, the relevant Grantor will cause the Issuer thereof to (i) execute and
deliver, and cause the directors and officers of such Issuer to execute and deliver, all such instruments and
documents, and do or cause to be done all such other acts as may be, in the opinion of the Administrative
Agent, necessary or advisable to register.the Pledged Securities, or that portion thereof to be sold, under the

provisions of the Securities Act, (ii) use its best efforts to cause the registration statement relating thereto to
become effective and to remain effective for a period of one year from the date of the first public offering of
the Pledged Securities, or that portion thereof to be sold, and (ii1) make all amendments thereto and/or to the
related prospectus which, in the opinion of the Administrative Agent, are necessary Or advisable, all in
conformity with the requirem

ents of the Securities Act and the rules and regulations of the Securities and
Exchange Commission applicable thereto. Each

Grantor agrees to cause such Issuer to comply with the
rovisions of the securities or "Blue Sky" laws of any and all jurisdictio

ns which the Administrative Agent
shall designate and to make available to its security holders, as soon as practicable, an earmngs statement
(which need not be au

dited) which will satisfy the provisions of Section 11(a) of the Securities Act.

nizes that the Administrative Agent may be unable to effect a public

Each Grantor reco : . v
(b) Bac g by reason of certain prohibitions contained in the Securities Act and

sale of any or all the Pledged Securities,
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applicable state securities laws or otherwise, and may be compelled to resort to o i

thereof to a restricted group of purchasers which will b)é obliged I:o agree, among oth:retl(l)il;lrgr;oiz I;?c;’fitrec ss?llcelsl

securities for their own account for investment and not with a view to the distribution or resale thereof. Each

Grantor acknowledges and agrees that any such private sale may result in prices and other terms less favorable

than if such sale were a public sale and, notwithstanding such circumstances, agrees that any such private sale

shall be deemed to have been made in a commercially reasonable manner. The Administrative Agent shall be

?hxzdfgsﬁzrotlﬂéﬁgt("? to dg:l:ly a sallle of any of tghe Plg‘]'lged Securities for the period of time necessary to permit
o register such securities for public sal iti i

securities laws, even ifg such Issuer would agreepto do so. © under the Securiies Act, or under applicable state

(¢) Each Grantor agrees to use its best efforts to do or cause to be done

may be necessary to make such sale or sales of all or any portion of the Pledged Secun?ililessusgr:utgii ?gtsﬁ
Section 6.7 valid and binding and in compliance with any and all other applicable Requirements of Law. Each
Grantor further agrees that a breach of any of the covenants contained in this Section 6.7 will cause irreparable
injury to the Administrative Agent and the Secured Parties, that the Administrative Agent and the Secured
Parties have no adequate remedy at law in respect of such breach and, as a consequence, that each and every
covenant contained in this Section 6.7 shall be specifically enforceable against such Grantor, and such Grantor
hereby waives and agrees not to assert any defenses against an action for specific performance of such
covenants except for a defense that no Event of Default has occurred under the Credit Agreement.

o 6.8 Waiver; Deficiency. Each Grantor waives and agrees not to assert any rights or privileges
which it may acquire under Section 9-112 of the Code. Each Grantor (other than Holdings) shall remain liable
for any deficiency if the proceeds of any sale or other disposition of the Collateral are insufficient to pay its
Obligations and the fees and disbursements of any attorneys employed by the Administrative Agent or any
Secured Party to collect such deficiency.

SECTION 7. THE ADMINISTRATIVE AGENT

7.1 Administrative Agent's Appointment as Attorney-in-Fact, efc. (a) Each Grantor hereby
irrevocably constitutes and appoints the 'Administrative Agent and any officer or agent thereof, with full power
of substitution, as its true and lawful attorney-in-fact with full irrevocable power and authority in the place
and stead of such Grantor and in the name of such Grantor or in its own name, for the purpose of carrying out
the terms of this Agreement, to take any and all appropriate action to the extent permitted by law and to
execute any and all documents and instruments which may be necessary or desirable to accomplish the
purposes of this Agreement, and, without limiting the generality of the foregoing, each Grantor hereby gives
the Administrative Agent the power and right, on behalf of such Grantor, without notice to or assent by such

Grantor, to do any or all of the following:

(i) in the name of such Grantor or its own name, or otherwise, take possession of and indorse
ent of moneys due

and collect any checks, drafis, notes, acceptances or other instruments for the paym

under any Reieivable or with respect to any other Collateral and file any claim or take any other
action or proceeding in any court of law or equity or otherwise deemed appropriate by glle
Administrative Agent for the purpose of collecting any and all such moneys due under any Receivable

or with respect to any other Collateral whenever payable;

i) i ight, Patent or Trademark, execute, deliver and have recorded,
O e nts. o ot i ers as the Administrative Agent may request

ments, instruments, documents and pap - 1inis / _
?giﬁﬁeatg}f:i\de;inistrativc Agent's and the Secured Parties' security interest in such Copyright,
Patent or Trademark and the goodwill and general intangibles of such Grantor relating thereto or

represented thereby;
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(iii) pay or discharge taxes and Liens levied or placed on or threatened against the Collateral,
effect any repairs or any insurance called for by the terms of this Agreement and pay all or any part
of the premiums therefor and the costs thereof;,

_ (iv) execute, in connection with any sale provided for in Section 6.6 or 6.7, any endorsements,
assignments or other instruments of conveyance or transfer with respect to the Collateral; and

(v) (1) direct any party liable for any payment under any of the Collateral to make payment
of any and all moneys due or to become due thereunder directly to the Administrative Agent or as the
Administrative Agent shall direct; (2) ask or demand for, collect, and receive payment of and receipt
for, any and all moneys, claims and other amounts due or to become due at any time in respect of or
arising out of any Collateral; (3) sign and indorse any invoices, freight or express bills, bills of lading,
storage or warechouse receipts, drafts against debtors, assignments, verifications, notices and other
documents in connection with any of the Collateral; (4) commence and prosecute any suits, actions
or proceedings at law or in equity in any court of competent jurisdiction to collect the Collateral or
any portion thereof and to enforce any other right in respect of any Collateral; (5) defend any suit,
action or proceeding brought against such Grantor with respect to any Collateral; (6) settle,
compromise or adjust any such suit, action or proceeding and, in connection therewith, give such
discharges or releases as the Administrative Agent may deem appropriate; (7) assign any Copyright,
Patent or Trademark (along with the goodwill of the business to which any such Copyright, Patent
or Trademark pertains), throughout the world for such term or terms, on such conditions, and in such
manner, as the Administrative Agent shall in its sole discretion determine, and (8) generally, sell,
transfer, pledge and make any agreement with respect to or otherwise deal with any of the Collateral
as fully and completely as though the Administrative Agent were the absolute owner thereof for all
purposes, and do, at the Administrative Agent's option and such Grantor's expense, at any time, or
from time to time, all acts and things which the Administrative Agent deems necessary to protect,
preserve or realize upon the Collateral and the Administrative Agent's and the Secured Parties'
security interests therein and to effect the intent of this Agreement, all as fully and effectively as such

Grantor might do.

Anything in this Section 7.1(a) to the contrary notwithstanding, the Admim:strative Agent agrees that
it will not exercise any rights under the power of attorney provided for in this Section 7.1(a) unless an Event

of Default shall have occurred and be continuing.

i i fi ts contained herein, the
) If any Grantor fails to perform or comply with any of its agreemen .
Administrative A(;ent, at its option, but without any obligation so to do, may perform or comply, or otherwise

cause performance or compliance, with such agreement.

inistrati i i i ith actions undertaken
¢) The expenses of the Administrative Agent incurred in connection w1
as provided in tth)Section%. 1, together with intere(s:t tl'(lfl'C;:I‘l ata ratte pe1;) :sn?glrlré eI?g;i;?:h t;xte ;rz;t% Fc;oa‘ﬁréugé
ich i then be payable under the Credit Agreement on
XB“{{]“I:,ttl):Illtser(?';lZﬂzgrl'dor (:lnot agyyABR Loans are then outstanding), from the datg of I;‘?}ér?::tto Pt):) tthh:
Administrative Agent to the date reimbursed by the relevant Grantor, shall be payable by suc
Administrative Agent on demand. _ )
i to be done
s all that said attorneys shall lawfully do or cause <
izati i ined in this Agreement are coupled with an
i rs, authorizations and agencies contained in \gre ith oo
?xglt;tarst?znll: i%f}rﬁigfavgfe until this Agreement is terminated and the security interests created hereby

released.

(d) Each Grantor hereby ratifie

I inistrative ' ith respect to the
ini _ The Administrative Agents sole duty wit
7.2 Duso Admlnlstratw?icf:l g?tthe Cillateral in its possession, under Section 9-207 of the

%lséce)dci" S?kf:lris?geinsghzﬂdb%ﬁ)ésaiﬁl %?tsl‘f lirziln the same manner as the Administrative Agent deals with similar
0 >
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property for its own account. Neither the Administrative Agent, any Secured Party nor any of their respective
officers, directors, employees or agents shall be liable for failure to demand, collect or realize upon any of the
Collateral or for any delay in doing so or shall be under any obligation to sell or otherwise dispose of any
Collateral upon the request of any Grantor or any other Person or to take any other action whatsoever with
regard to the Collateral or any part thereof. The powers conferred on the Administrative Agent and the Secured
Parties hereunder are solely to protect the Administrative Agent's and the Secured Parties' interests in the
Collateral and shall not impose any duty upon the Administrative Agent or any Secured Party to exercise any
such powers. The Administrative Agent and the Secured Parties shall be accountable only for amounts that
they actually receive as a result of the exercise of such powers, and neither they nor any of their officers,
directors, employees or agents shall be responsible to any Grantor for any act or failure to act hereunder,
except for their own gross negligence or willful misconduct.

7.3 Execution of Financing Statements. Pursuant to Section 9-402 of the Code and any other
applicable law, each Grantor authorizes the Administrative Agent to file or record financing statements and
other filing or recording documents or instruments with respect to the Collateral without the signature of such
Grantor in such form and in such offices as the Administrative Agent reasonably determines appropriate to
perfect the security interests of the Administrative Agent under this Agreement. A photographic or other
reproduction of this Agreement shall be sufficient as a financing statement or other filing or recording
document or instrument for filing or recording in any jurisdiction.

7.4 Authority of Administrative Agent. Each Grantor acknowledges that the rights and
responsibilities of the Administrative Agent under this Agreement with respect to any action taken by the
Administrative Agent or the exercise or non-exercise by the Administrative Agent of any option, voting right,
request, judgment or other right or remedy provided for herein or resulting or arising out of this Agreement
shall, as between the Administrative Agent and the Secured Parties, be governed by the Credit Agreement and
by such other agreements with respect thereto as may exist from time to time among them, but, as between
the Administrative Agent and the Grantors, the Administrative Agent shall be conclusively presumed to be
acting as agent for the Secured Parties with full and valid authority so to act or refrain from acting, and no
Grantor shall be under any obligation, or entitlement, to make any inquiry respecting such authority.

SECTION 8. MISCELLANEOUS

i iting ] i the terms or
8.1 Amendments in Writing. Subject to the terms of the Credit Agreement, _
provisions of this Agreement may be waived, amended, .sqpplemented or otherwise modliggd tbty ?h ;vg;t;x;
instrument executed by each affected Grantor and the Administrative Agent, provided ﬂ(l?t, s;; Jcrercl:a Obe ¢ terms
of the Credit Agreement, any provision of this Agreement nposing obligations on anyd bran ﬂgr I dgn be waived
by the Administrative Agent and the Secured Parties in a written instrument executed Dy the

Agent.

8.2 Notices. All notices, requests and dt_amands to or upon the Adn}“tlfllsuétrl;’;i tAizxrl; E?rlr'1 2.;12/
Grantor hereunder shall be effected in the manner provided for in Section (130.2 0 L :hall dit Agroeme i
provided that any such notice, request or demand to or upon HOldlélgls olr any Guaran
Holdings or such Guarantor at its notice address set forth on Schedule 1.

umulative Remedies. Neither the Adr{sml);?tcrlgtigi

or to have

8.3 No Waiver by Course of Conduct; Cum \ ther e o
trument pursuant 1o
dP shall by any act (except by a wrtten Instri <
ﬁl%li?;;?éeangrsgz?gﬁ ora::glerwise be deemed to have waived any right or remedy hereunder

1 i delay in exercising, on the part
i i t of Default. No failure to exercise, nor any e part
a%c{?l::ei:fl?nliﬁizgt]i)ve: zX}gtecrﬁ E;, :.?1)' Secured Party, any right, power or pn)illggeil gféggggfrs ﬁl;ﬁllp(r)gceﬁ;adz -
% i 1 i ight, power or privile ur [
1 rtial exercise of any right, power de 20y
f)vtzllllf‘:[rel;)ih g::&f;r I;I)?eil:?sgel etlcl)errggf 1or the exercise of any other right, power or privilege. A waiver by

ion shall not
Administrative Agent or any Secured Party of any right or remedy hereunder on any one occasion sha
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be construed as a bar to any right or remedy which the Administrative Agent or such Secured Party would
otherwise have on any future occasion. The rights and remedies herein provided are cumulative, may be
exercised singly or concurrently and are not exclusive of any other rights or remedies provided by law.

8.4 Enforcement Expenses, Indemmification. (a) Each Guarantor agrees to pay or rei
each Secured Party and the Administrative Agent for all its cogts) and expenses incugrlx-'ed in c%li,ectinzu:;;urxssi
such Guarantor under the guarantee contained in Section 2 or otherwise enforcing or preserving any rights
under this Agreement and the other Loan Documents to which such Guarantor is a party, including, without
limitation, the reasonable fees and disbursements of counsel to the Administrative Agent. ’

) (b) Each Guarantor agrees to pay, and to save the Administrative Agent and the Secured
Parties harmless from, any and all liabilities with respect to, or resulting from any delay in paying, any and
all stamp, excise, sales or other taxes which may be payable or determined to be payable with respect to any
of the Collateral or in connection with any of the transactions contemplated by this Agreement.

_ (c¢) Each Guarantor agrees to pay, and to save the Administrative Agent and the Secured
Parties harmless fron} any and all liabilities, obligations, losses, damages, penalties, acti%ns, Jjudgments, suits
costs, expenses or disbursements of any kind or nature whatsoever with respect to the execution, delivery’
enforcement, performance and administration of this Agreement to the same extent the Borrower would be
required to do so pursuant to Section 9.7 of the Credit Agreement.

(d) The agreements in this Section 8.4 shall survive repayment of the Obligations and all other
amounts payable under the Credit Agreement and the other Loan Documents.

8.5 Successors and Assigns. This Agreement shall be binding upon the successors and
assigns of each Grantor and shall inure to the benefit of the Administrative Agent and the Secured Parties and
their successors and assigns; provided that no Grantor may assign, transfer or delegate any of its rights or
obligations under this Agreement without the prior written consent of the Administrative Agent.

8.6 Set-Off. In addition to any rights and remedies of the Administrative Agent and the
Secured Parties provided by law, the Administrative Agent and each Secured Party shall have the right,
without prior notice to any Grantor, any such notice being expressly waived by each Grantor to the extent
permitted by applicable law, upon any amount becoming due and payable by any Grantor hereunder (whether
at the stated maturity, by acceleration or otherwise) to set off and appropriate and apply against such amount
any and all deposits (general or special, time or demand, provisional or final), in any currency, and any other
credits, indebtedness or claims, in any currency, in each case whether direct or indirect, absolute or contingent,
matured or unmatured, at any time held or owing by such Secured Party or any branch or agency thereof to
or for the credit or the account of such Grantor. The Administrative Agent and each Secured Party agrees
promptly to notify the relevant Grantor and (if applicable) the Administrative Agent after any such set off ang
application made by the Administrative Agent or such Secured Party, provided that the failure to give suc

notice shall not affect the validity of such setoff and application.

i > of the parties to this
8.7 Counterparts. This Agreement may be executed by one or more 0
Agreement on any number of separate counterparts (including by telecopy), and all of said counterparts taker:
together shall be deemed to constitute one and the same instrument. A set of the copies of this Agreemen

signed by all the parties shall be lodged with the Borrower and the Administrative Agent.

ility 151 i ich i hibited or unenforceable in
3.8 Severability. Any provision of this Agreement which is pro TCe:
any jurisdiction shall, as to such jurisdiction, be ineffective to the extent of such prohibition or

ili i i idati ini is1 hereof, and any such prohibition or
rceability without invalidating the remaining provisions ) h pro
llﬁllggfgrccabilig in any jurisdiction shall not invalidate or render unenforceable such provision in any other

jurisdiction.
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8.9 Integration. This Agreement and the other Loan Documents represent the enti

gra This A ntire
agreement of the Grantors, the Administrative Agent and the Secured Parties with respect topthe subject matter
hereof and thereof, and there are no promises, undertakings, representations or warranties of the
Administrative Agent or any Secured Party relative to subject matter hereof and thereof not expressly set forth
or referred to herein or in the other Loan Documents.

8.10 GOVERNING LAW. THIS AGREEMENT AND THE RIGH AND
OBLIGATIONS OF THE PARTIES UNDER THIS AGREEMENT SHALL BE GOVERNgD 'llg’, AND

ggl;{?{’l:RUED AND INTERPRETED IN ACCORDANCE WITH, THE LAW OF THE STATE OF NEW

N 8.11 Submission To Jurisdiction; Waivers. Each Grantor hereby irrevocably and
unconditionally:

(a) submits for itself and its property in any legal action or proceeding relating to this
Agreement and the other Loan Documents to which it is a party, or for recognition and enforcement of any
judgment in respect thereof, to the non-exclusive general jurisdiction of the Courts of the State of New York
the cg)lurts tqf the United States of America for the Southern District of New York, and appellate courts from
any thereof;

o _ (b) consents that any such action or proceeding may be brought in such courts and waives any
objection that it may now or hereafter have to the venue of any such action or proceeding in any such court

or that such action or proceeding was brought in an inconvenient court and agrees not to plead or claim the
same;

(c) agrees that service of process in any such action or proceeding may be effected by mailing
a copy thereof by registered or certified mail (or any substantially similar form of mail), postage prepaid, to
such Grantor at its address referred to in Section 8.2 or at such other address of which the Administrative
Agent shall have been notified pursuant thereto;

(d) agrees that nothing herein shall affect the right to effect service of process in any other
manner permitted by law or shall limit the right to sue in any other jurisdiction; and

() waives, to the maximum extent not prohibited by law, any right it may have to claim or
recover in any legal action or proceeding referred to in this Section 8.11 any special, exemplary, punitive or

consequential damages.
8.12 Acknowledgments. Each Grantor hereby acknowledges that:

(a) it has been advised by counsel in the negotiation, execution and delivery of this Agreement
and the other Loan Documents;

. e . <hio with
neither the Administrative Agent nor any Secured Party has any fiduciary relationship
or duty to any (Cli)zantor arising out of or in connection with this Agreement or any of the other Id,oﬁan
Documents, and the relationship between Administrative Agent and Secured Parties, on one hqnd,' andt e
Grantors, 01’1 the other hand, in connection herewith or therewith is solely that of debtor and creditor; an

by the other Loan Documents or otherwise exists by

ioi i hereby or
(¢) no joint venture is created hereoy the Secured Parties or among the Grantors and the

virtue of the transactions contemplated hereby among
Secured Parties.

TOR, THE ADMINISTRATIVE
8.13 WAIVERS OF JURY TRIAL. EACH GRAN ,
AGENT AND THE LENDERS HEREBY IRREVOCABLY AND UNCONDITIONALLY WAIVE
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TRIAL BY JURY IN ANY LEGAL ACTION OR PROCEEDING RELATING TO THIS
A
OR ANY OTHER LOAN DOCUMENT AND FOR ANY COUNTERCLAIM THEREIN.G REEMENT

. 8.15 Additional Grantors. Each Subsidiary of the Borrower that is required to bec
to this Agreement pursuant to Section 6.10 of the Credit Agreement shall become ae((]}rantor for ai?;)eug)(?srg

of this Agreement upon execution and delivery by such Subsidi fan A i i
01 this Agrecment ry by ary of an Assumption Agreement in the form

_ 8.16 Releases. (a) At such time as the Loans and the other Obligations sh: i
in full and the_ Commitments have been terminated, the Collateral shall be relcfsed fro?natlliehi‘;zr?segrrlegzg
hereby, and this Agreement and all obligations (other than those expressly stated to survive such termination)
of the Administrative Agent and each Grantor hereunder shall terminate, all without delivery of any instrument
or performance of any act by any party, and all rights to the Collateral shall revert to the Grantors. At the
request and sole expense of any Grantor following any such termination, the Administrative Agent shall
deliver to such Grantor any Collateral held by the Administrative Agent hereunder, and execute and deliver
to such Grantor such documents as such Grantor shall reasonably request to evidence such termination.

) _ (b) If any of the Collateral shall be sold, transferred or otherwise disposed of by any Gran

In a transaction permitted by the Credit Agreement, then the Administrative Agent?at the rcq?l,msty and scg(l)é
expense of such Grantor, shall execute and deliver to such Grantor all releases or other documents reasonably
necessary or desirable for the release of the Liens created hereby on such Collateral. At the request and sole
expense of the Borrower, a Guarantor shall be released from its obligations hereunder in the event that all the
Capital Stock of such Guarantor shall be sold, transferred or otherwise disposed of in a transaction permitted
by the Credit Agreement.

8.17 FCC Compliance. (a) Notwithstanding anything to the contrary contained herein or in
any other agreement, instrument, or document executed in connection herewith, no party hereto shall take any
actions hereunder that would constitute or result in a transfer or assignment of any Station License, permit or
authorization or a change of control over such Station License, permit or authorization requiring the prior
approval of the FCC without first obtaining such prior approval of the FCC. In addition, the parties
acknowledge that the voting rights of the Pledged Stock shall remain with the relevant Grantor thereof even
upon the occurrence and during the continuance of an Event of Default until the FCC shall have given its prior
consent to the exercise of stockholder rights by a purchaser at a public or private sale of such Pledged Stock
or the exercise of such rights by the Administrative Agent or by a receiver, trustee, conservator or other agent

duly appointed pursuant to applicable law.

(b) If an Event of Default shall have occurred, each Grantor shall take any action which the
Administrative Agent may request in the exercise of its rights and remedies under this Agreement 1n order to
transfer or assign the Collateral to the Administrative Agent or to such one or more third parties a? tg}e
Administrative Agent may designate, or to a combination of the foregoing. To enforce the provisions o 1sl
Section 8.17, the Administrative Agent is empowered to seek from the FCC and any other Got\_femmenga
Authority, to the extent required, consent to or approval of any involuntary transfer of contr(})ll o atny ;1111 ;tn);
whose Collateral is subject to this Agreement for the purpose of seeking a bona fide p\lllrc ascrd c;v Shorm
control ultimately will be transferred. Each Grantor agrees to cooperate with any su_cé} purc a§§t{ an e
Administrative Agent in the preparation, execution and filing of any forms and providing any iniorm

i ini ' ] t to such purchaser of the
be necessary or helpful in obtaining the FCC's consent to the assignmen
ggﬂat:reﬁ. Eac;%rantor%ereby agrees to consent to any such voluntary or mvoluntirc)lfm qapstgel;.gﬁi aenr?t
during the continuation of an Event of Default and, without limiting any rights of the inistrative Ag

under this Agreement, to authorize the Administrative Agent to nominate a trustee or receiver to assume
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control of the Collateral, subject only to required judicial, FCC or other consents required by Governmental
Authorities, in order to effectuate the transactions contemplated by this Section 8.17. Such trustee or receiver
shall have all the rights and powers as provided to it by law or court order, or to the Administrative Agent
under this Agreement. Each Grantor shall cooperate fully in obtaining the consent of the FCC and the approval
or consent of each other Governmental Authority required to effectuate the foregoing.

(¢) Without limiting the obligations of any Grantor hereunder in any respect, each Grantor
further agrees that if such Grantor, upon or after the occurrence of an Event of Default, should fail or refuse
for any reason whatsoever, without limitation, including any refusal to execute any application necessary or
appropriate to obtain any governmental consent necessary or appropriate for the exercise of any right of the
Administrative Agent hereunder, such Grantor agrees that such application may be executed on such Grantor's
behalf by the clerk of any court of competent jurisdiction without notice to such Grantor pursuant to court
order.

(d) In connection with this Section 8.17, the Administrative Agent shall be entitled to rely in
good faith upon an opinion of outside FCC counsel of the Administrative Agent's choice with respect to any
such assignment or transfer, whether or not the advice rendered is ultimately determined to have been accurate.

8.18 Conflicts. In the event of a conflict between the terms and conditions of this Agreement
and the terms and conditions of the Credit Agreement, the terms and conditions of the Credit Agreement shall
control.
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IN WITNESS WHEREOF, each of the undersigned has caused this Guarantee and Collateral
Agreement to be duly executed and delivered as of the date first above written.

WWLP, INC,,

b
d I\{@{/(—'MAA £ O(aujm
Title: Deborah R. Jacobeon

Vice Presidont & Secromey
WGRC, INC.,
> MAW
NaME Deborah R. Jacobson
Vice President & Secretary

EACH OF THE OTHER SIGNATORIES LISTED
ON SCHEDULE 7 ATTACHED HERETO

by ) % ;
Name:

Title:

THE CHASE MANHATTAN BANK, as
Administrative Agent

by
Name: —~ J

Title: ("-m") '\JQTJM 5“‘3
Viea ,p\-cn do
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SCHEDULE 1

NOTICE ADDRESS OF HOLDINGS AND EACH GRANTOR

c/o LIN Television Corporation
Four Richmond Square

Suite 200
Providence, Rhode Island 02906
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SCHEDULE 2

DESCRIPTION OF HOLDINGS PLEDGED STOCK

Issuer: | Number of Shares:
WGRC, Inc. 100 shares of Common Stock, $.01 Par
Value Per Share

DESCRIPTION OF PLEDGED DEBT SECURITIES

Lender Borrower Principal Amount

NONE.
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SCHEDULE 3
FILINGS AND OTHER ACTIONS

REQUIRED TO PERFECT SECURITY INTERESTS

Uniform Commercial Code Filings

WGRC, Inc. _ Delaware Secretary of State
Massachusetts Secretary of State
Hampden County, Massachusetts
Rhode Island Secretary of State

WGRC, LLC Delaware Secretary of State
Rhode Island Secretary of State

WWLP, Inc. (as to Holdings Pledged Stock Delaware Secretary of State
only) Rhode Island Secretary of State

Actions with respect to Holdings Pledged Stock

Delivery to the Administrative Agent of the Holdings Pledged Stock (together with stock
powers properly executed in blank)
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SCHEDULE 4

CHIEF EXECUTIVE OFFICE

Four Richmond Square
Suite 200

Providence, Rhode Island 02906
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SCHEDULE S
LOCATION OF INVENTORY AND EQUIPMENT

Springfield, Hampden County, MA

IA1:219013\02\_ZPO2! DOC\59476.0002
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SCHEDULE 6

INTELLECTUAL PROPERTY

COPYRIGHTS AND COPYRIGHT LICENSES
NONE
PATENTS AND PATENT LICENSES
NONE
TRADEMARKS AND TRADEMARK LICENSES

Service Mark Registration No. Registration Date

As Schools Match Wits 1,153,435 May 5, 1981

12190 13\02\4_ZP02!DOC\59476_0009
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SCHEDULE 7
SIGNATORIES

WGRC, Inc., in its capacity as the managing member of WGRC, LLC

DAI2] 9013\02\4_ZP02!.DOC\59476.0009
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UNITED STATES DEPARTMENT OF COMMERCE
Patent and Trademark Office

ASSISTANT SECRETARY AND COMMISSIONER

""ar; o™ Df PATENTS AND TRADEMARKS
Washington, D.C. 20231

K.

$

o

N

[

%,
“%

AUGUST 04, 2000
PTAS

FEDERAL RESEARCH CORPORATION D O A0
PENELOPE AGODOA *101380488A%*

400 SEVENTH STREET, N.W., SUITE 101
WASHINGTON, D.C. 20004

UNITED STATES PATENT AND TRADEMARK OFFICE
NOTICE OF RECORDATION OF ASSIGNMENT DOCUMENT

THE ENCLOSED DOCUMENT HAS BEEN RECORDED BY THE ASSIGNMENT DIVISION OF
THE U.S. PATENT AND TRADEMARK OFFICE. A COMPLETE MICROFILM COPY IS

AVAILABLE AT THE ASSIGNMENT SEARCH ROOM ON THE REEL AND FRAME NUMBER
REFERENCED BELOW.

PLEASE REVIEW ALi INFORMATION CONTAINED ON THIS NOTICE. THE

INFORMATION CONTAINED ON THIS RECORDATION NOTICE REFLECTS THE DATA
PRESENT IN THE PATENT AND TRADEMARK ASSIGNMENT SYSTEM. IF YOU SHOULD
FIND ANY ERRORS OR HAVE QUESTIONS CONCERNING THIS NOTICE, YOU MAY
CONTACT THE EMPLOYEE WHOSE NAME APPEARS ON THIS NOTICE AT 703-308-9723.
PLEASE SEND REQUEST FOR CORRECTION TO: U.S. PATENT AND TRADEMARK OFFICE,
ASSIGNMENT DIVISION, BOX ASSIGNMENTS, CG-4, 1213 JEFFERSON DAVIS HWY,
SUITE 320, WASHINGTON, D.C. 20231.
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