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" PARTIAL REASSIGNMENT AND RELEASE OF SECURITY AGREEMENT

This Partial Reassignment and Release of Security Agreement (the “ Agreement”) is
effective as of the 30t day of November, 2000 (the “Effective Date”), by and between ICI Finance PLC, a

corporation organized under the laws of England and Wales having a mailing address at 9
Millbank, London, England SW1P 3JF (“PLC") and ICI Explosives USA Inc., a Delaware
corporation, having a place of business at 15301 Dallas Parkway, Suite 1130, Addison, Texas,
75001, US (“EUSA") (individually a “Party” and collectively the “Parties”).

RECITALS

WHEREAS, the Parties are the sole parties to that certain Revolving Credit and Security
Agreement, that certain Patent and Trademark Collateral Assignment and that certain Security
Agreement, all dated as of August 14, 1995 (collectively the “Financing Agreements”), pursuant
to which PLC agreed to make available to EUSA a line of credit, and in exchange EUSA, among
other things, assigned to PLC certain Know-How, Patents and Trademarks and granted to PLC a
lien on and security interest in Other Assets (as such terms are defined in the Financing
Agreements) all for collateral purposes only;

WHEREAS, the Patent and Trademark Collateral Assignment was recorded in the United

States Patent and Trademark Office on August 21, 1995, at Reel 7603, Frame 0202 (patent) and
Reel 1384, Frame 0335 (trademark);

WHEREAS, EUSA desires to assign certain trademark rights, and registrations and
applications therefor and the goodwill associated therewith, set forth in Schedule Bl and all
know-how of EUSA relating to such trademarks and trademark applications (collectively the
“ Assigned Rights”); and

WHEREAS, PLC desires to have EUSA enter into the assignment, but to do so it is

necessary that PLC’s right, title and interest in and to the Assigned Rights be reassigned and
released back unto EUSA.

NOW, THEREFORE, in consideration of the mutual promises and covenants contained
herein, as well as other good and valuable consideration, the receipt and sufficiency of which are
hereby acknowledged, the Parties agree as follows:

1. PLC does hereby sell, assign, transfer and release unto EUSA, its successors,
assigns and legal representatives, all of PLC’s right, title and interest in and to
the Assigned Rights, including without limitation the trademarks set forth in
Schedule Bl (and all applications and registrations therefor, all proceeds thereof,
the right to sue for past, present and future infringements, all rights
corresponding thereto throughout the world and all reissues, renewals and
extensions thereof, and the goodwill of the business to which each of the
trademarks relates), and all Know-How (as defined in the Financing
Agreements) of EUSA relating to the foregoing. PLC shall execute any and all
powers of attorney, applications assignments, declarations, affidavits and any
other papers in connection therewith necessary to perfect such right, title and
interest in EUSA and its respective successors, assigns and legal representatives.
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2. This Agreement shall not be construed to waive, or in any manner release, affect,

modify, diminish or impair, any other right, title or interest held by PLC in the
assets of EUSA.

IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be executed
as of the day, month and year first above written.

ICI FINANCE PLC
J

By: -
Name: cavec . N o iad\

L i 4
Name: QAN M oA F ﬁ/‘M’KC—@

Vice  eesipenT

™~
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