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@  Other Limited Liability Company, Missouri g Individual(s) citizenship:
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. g General Partnership:
3. Nature of conveyance: O Limited Partnership:
Assi g Corporation-State:
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® Security Agreement o Change of Name
[m] Other If assignee is not domiciled in the United States, a domestic representative

designation is attached: O Yes 1 No
(Designations must be a separate document from assignment)
Additional name(s) & address(es) attached? 0 Yes BJ No

4. Application number(s) or patent number(s):

A. Trademark Application No.(s)

Additional numbers attached? O Yes

B. Trademark Registration No.(s)
2176572

& No

5. Name and address of party to whom correspondence
concerning document should be mailed:

Name: Marta |. Burgin

internal Address: Armstrong Teasdale, L.L.P.

Street Address: One Metropolitan Square

Suite 2600
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State: MO

Zip: 63102-2740
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registrations invovled

7. Total fee (37 CFR 3.41) oo $40.00
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012384
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. Statement and signature. .
S To the best of my knowledge and belief, the fore
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a true copy of the

iginal document ) _
” Burgin_ __MLJML/ December 28, 2000
Marta |. Burgin V. or 2
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Washington, D.C. 20231
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NATIONAL BANK OF CANADA .

SECURITY AGREEMENT

March 22 .1999"

and a representative office located
in St. Louls, Missourl .

To sccure the due payment and performance of all of the liabilitles and obligarions hereunder of the
undersigned herein called "Debtor”, to National Bank of Canada, a commercial banking instinution organized and
existing under the laws of Canada wlth a United States domesric branch office located in New York, New York,
herein called “Secured Party,” and all other liabilities and obligations of Debror 10 Sceured Party and its affilixres or
subsidiaries of every name and narure whatsoever, direct or indirect, absclute or contingent, now existing or hereafter
arising or acquired, including without limitadon the due payment and performance of all liabilities and obhga.tions

‘ecured Termunder a,poie-dated --and all notes given by way of rensawal or extension
iote and a of or in substitution in whole or in part for the samc. all hcremaﬁet called the "Obhgamons.' for value received,

‘gg:rega:h Debtor hereby grants to Secured Party a security interest in all property of Debtor which is pow or may hereafier be
ated in Secured Party's possession, including without limiration any deposits, balance of deposits or other sums ar any time

¢ s dited due from Secured P to Debtor, and in Debtor's following deseribed onxal H
855" (mpilecTion Y BT arty o g persomal property

All accountg receivable, notes and other obligations, all invenrory, :anludi%g
all inventory of new mataerials, work-in-—progress, finiashed goods and mexrchandise,
all other personal property of every-kind and description held for sale, rental
or lease, all equipment, machinery, furniture, fixturea and motor vehicles of
gxggz sSort, all general intangibles, all computer Erogtams and atra, Jleases,

] are: trademarks, tradenames, service marks rights, franchises,

g;am and causes of action agalnst others, tax refunds, a cash and non-cash

Proceads of the foregoing, 8}l proceads from insurance on any o the foregoing.
and all Eroducts, income and profits from the foregoing.

and in 2ny and all addidons, accessions and accretions therero and substinutes therefor, all bereinafter called the
_ "Collateral,” and in the proceeds and producis thereof.

Decbtor hereby represents, warrants and covenants that:
1. Debror's mailing address is:

Henges Manufacturing, L.L.C.

12100 Prichard Farm Road St. Louils
(Streer and No. - Bax) (City or Town)
Misgsourl 63043
(Stare) Zip)
2. The Collateral is or will be used primarily for business (including professional) purposes.
3. The Collateral will be kept at:
12100 Prichard Farm Road
(Streer and No.) (Cirty or Town)
St. Louis Missouri 63043
(Connry) (State) 725
' GCollateral

SuchrProperty-is owned by Debtor, except as follows:

TRADEMARK
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2.

4. 1If the Collateral or any pa thereof is or is to become fixtures, Debtor will upon request
furnish Secured Party with a disclaimer or subordination in form satisfactory 1o Secured Party of any interests in the

Collateral from all persons having an interest in the real estate, the name and address of the record owner of and a
general description of said real estate being as follows: ’

Address Qumer
12100 Prichard Farm Reoad Ronald E. Henges )
St. Louis, Missouri 63043

S. Debtor's (A) chief executive office, (B) principal place of business, and (C) other places
of business are as follows, and if Debtor is not the owner of such place of business, the name of the owner thereof
is as follows:

A Chief Executve Office
Address Qwner
12100 Prichard Farm Road Ronald E. Henges
St. Louis, Missouri 63043 b
(6:)] i of in
Address Qwner
12100 Prichard Farm Road Ronald E. Henges
St. Louls, Missouri 63043
© Other Places of Busingss
Address Qwrner
' ecur disbuzse the proceeds of the Sete dated
ed P is authorized and requested to dis e pro ) >
March ° S].999 ml.fly any, to the following named person(s) from whom Debror 1s acquiring the

Collateral:___None

Debror further represents and warrants that its full pame is as set forth above and that it does not
do business under any wadename other than __None

 Except as sct forth below, Debror
i i ther than its current name or do
3 i during the immediately preceding five years bave ‘any name o e
g;:s;::: :u:;.zru:; trz.d:mme other than as set forth above. Debror's prior name(s) or tradename(s) during the
immediately preceding five years were as follows:

Eoue

_ Debtor will glve Sccured Party writien
potice at least thirty days Prior to Debror changing its name or doing tasiness under any tradename(s) other than those
currendy used by it and set forth above.

“ebtor” shall include all persons signing below as Debtor except those signiog in & representanve
capacity, and all Obligations of Debtor, if more than one person, shall be joint and several.

SRR 8801 1791700 U TRV Jo'z’;?f'é"mEfo%@.
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-3 _ *

THIS AGREEMENT IS SUBJECT TO THBE ADDITIONAL ‘I'ERMS AND PROVISIONS
A’I'IACHED TO THIS AGREEMENT AND MADE A PART HEREOF, THE SAME BEING HERE
INCORPORATED BY REFERENCE AS FULLY AS IF HERE SET FORTH VERBATIM.

DEBTOR HAS RETAINED A TRUE AND COMPLETE COPY OF THIS AGREEMENT AT THE
TIME OF DEBTOR’S EXECUTION AND DELIVERY THEREOEF.

)
Signed and delivered at St. Louis, Missouri this _23°_ day of
March 1999,

DEBTOR: HENGES MANUFACTURING, L.L.C.

By: . p < .
(Tixle)

Address:__ 12100 Prichapd Farm Road
(Number and Street)

St, Louis, Misscuri 63043
(City, Stare and Zip Code)
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upon the occurrence of an Event of Dafault hereunder and so long as such

Event of Defaultr is continulng,

ADDITIONAL TERMS AND PROVISIONS

A. Debror warrants and covenants that, except for the security interest gramed hereby, Debror
is, or to the extent that the Collareral is acquired after;the date hereof will be, the owner of the Collateral free from
any and all adverse liens, security inrerests or encumbrances and that Debtor will defend the Collateral against the
claims or demands of all third persons asserting any interest therein.

B. Debtor will immediately potify Secured Party in writing at least thirty (30) days prior 1o
any chapge in Debtor's residence, mailing nddxjas,?places of business and location of Collateral as bereinbefore
specified, and Debtor agrees not 1o remove the Collaterzl from any locarion without Secured Party's prior written
consent. Secured Party may examine or Inspect the Collateral ar any rime wherever locared.

C. A3 further security forithe due payment and performance of the Obligations, Debtor hereby
assigris to Secured Party all surns, including returned or uncamed premiums, which may become payable under any
policy of insurance on the Collateral, 2nd Debror hereby directs cach insurance company jssuing such policy o
malke paymen: of such sums directly o Secured Party and{Debror hereby apponts Secured Pariy as %:or's awoIneEy-
in-fact and in Dcbtor’s or in Secured Party's name to endorse any check or draft representing any such payment aand
to execute zny proof of claim, subrogation receipt and any other document required by such insurance company as
a condition 1o or otherwise in connection with any such payment. All such sums received by Secured Party shall ar
Scoured Party's option either be paid o Debtor or be credited by Secured Party 1o the Obligations secured hereby or,
to the extent thar such sums represemt unearned'premiums refunded by reason of cancelladon, toward payment for
similar insurance prorecring the interest of the Debtor and of the Secured Party.

D. Debtor agrees to keep all the Collateral insured with coverage and in atnounrs not Jess than
that usually carried by ope engaged in a like business and in any event not less than that required by Secured Party,
with loss payable to Secured Party acd Debtor, as their interests may appear, all on terms satisfectory to Lender, and,—-]
hereby appoints Secured Party as attorney for Debtor in obraining, adjusting, seutling and cancelling such insurance
and endorsing any drafts. All premiums on such insurance shall be paid by Debtor and the policiex delivered to
Secured Party. If Debtor fails to do so, Secured Party may procure such insurance at Debtor's expense for which
Debtor shall reimburse Secured Party, on demand. As fuorther assuragce for the payment and performance of the
Obligations, Debtor bereby assigns 1o Secured Party all sums, including returned or nnearned premiums, which may
become payable: under any policy of insurance on the Collateral and Debtor hereby directs each insurance company
issuing any such policy to make payment of such sums directly to Secured Party.

E. Debtor agrees 1o jain with Secured Party in execuring one or more Financing Statements
pursuznt to the Uniform Commercial Code in form satisfactory to Secured Party and to pay the cast of filing rhe same
in all public offices wherever filing is deemed by Secured Parry to be necessary or desirable; to pay promply all taxes
2nd assessmenre upon the Collateral and for its use or operation and on this agreement; not to sell or encumber the
Collateral or use it illegally; to keep the Collateral free of all liens and the threar of liens; o keep the Collareral clean
and in good cpsrable condition and seatus and, where appropriate, o provide garage, hangar or similar space for the
Collateral when not in use: and Secured Party is hereby appointed Debror’s artorney-in-fact in Debtor's ot in Secured
Party's name 1 do, at Secured Party's option and at Debtor's expensc, all acts and things which Secured Party tmay
deem necessary to perfect and £o continue perfected the security interest created by this a.gteemantandwprote?tand
preserve the Collareral and the first priority of Secured Party’s interest therein, Debtor hereby expressly agreeing to
reimburse Secured Party for such expense. Detlitor authorizes Secured Party to file financing statements with respect
1o the Collateral naming Debtor as debtor.and to sign Debrot’s narme thereto or to file financing statements with
respect 1o the Collareral without Debtor’s signanure therson.

F. Upon default in the due and dmely payment or performance of a.ny_of the Obligarions, all
Obligadons of Debror o’ Secured Party shall at the opdon of Secured Party and without notice w or dct{xand upon
Debtar becorae and be immediately dus and, payable, and thereupon Secured Party may take possesnon_of the
Collareral withour liability for mrespass and maylcancel any policy of insurance op ths Collateral and may exercise any
and all other rights and remedijes of a Secured Party available under the Uniform Commercial Code and all other
applicable law, and Debror will 2t request of Secured Party assemble the Collateral and make it avallabie 1© Sec\m.-:d
Party at a place designated by Secured Party.’ Debror understands and agrees thar all ptop’n'ly not covered by this
agreement, personal or otherwise, left in or anached to the Collateral shall, unril all of De‘bn'ot s Obligations have I{z‘;n
paid and perfigrmed in full, be at Debror’s sole Fisk and that, in the event of Secured Party's taking possession of te
Collateral, Seccured Party shall not be liable, respoasible or accountable for any of the same.

1

G. If Secured Party takes posscssion of the Collateral, Secured Party will wnhin five days
deliver to Debtor personally, or send to Debtor by cenified mail to Debtor’s last known address such notics of taking
of possession. as may be required by law. Not Jess than ten days prior to any sale or other in!em}ed disposidon o‘f.the
Collareral, Secured Party will deliver or mail Debtor notice of the ﬁm}: and place of any public sale or of the rime
after which any private szle or other intended disposition of the property is to be made and yuch notce shall be deamed
reasonable. Such notices may at Secured Party’s pption be combined.

H. 1f, in the event of the sale of the Collateral, the proceeds there_of are insufﬁcien.f to pay an
amounts to which Secured Party is Jegally egritled, Debtor will be liable for the deficiency, mgether with inrerest
thereon and the reasonable fees of any attorney employed by Secured Party 1© collect such deficiency.

TRADEMARK
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Missouri of the State of Myew ¥ork; without regard 1o principles of conflicts of law, except as required by mandarory provisions

h.

1. (1) Debror may redeem and become entided 1o take possession of the Collateral by paying -
in full wirhin fifteen days subsequent to the dare of notice of taking of possession, if any, or prior to the acrual sale
of the Collateral, whichever be earlier, the Habilities of the Debtor 10 Secured Party secured hereby plus expenses of

- takdng possession of and holding the Collateral and preparing the same for disposition, including reasonable attoraeys'
fees, less any vneamed finance charge and lnsurance premium refupd, if any. (2) In the event of the sale of the
Collateral, Securad Party shall account 1 Debtor for any proceeds thereof which exceed the aggregate of (a) the
amoumt required for redemption as set forth in (1) above and (b) Secured Party's reasonable expenses of disposing
of the Collateral including, reasonable atrorneys fees.

.

I. Secured Party shall have the right o enforce any remedies hereunder alterpatively,
successively or copcurrently. A waiver of any default by Debtor shall not be a walver of any subsequent, similar or
other default. No delay in the exercise of any of Secured Paxty's rights or remedies hersunder shall constitute a
watver of such right or remedy or of any other right or rewnedy. This Agreement may not be axnended or modified,
and no provision hereof may be waived, except by mm insorument in writing signed by Secured Party and, in the case
of an amendment or modification, also by Debtor. '

K. This agrcement shall not be construed to be in limitation of or in substitution for any other
grant of security interest from Debtor 10 Secured Party made prior to or contemporancously herewith, and no other
such gramt of a security interest made subsequent 10 or contemporanecusly herewith shall be consmued o be in
Jimitarion of or in substitution for this agreement unless expressly and specifically provided therein.

L. This agreement shall be governed by and consuued in accordance with the internal laws

of law and except 1o the extent thar the validicy or perfection of the security inteyests granted and crested hereby, or
remedies hersunder with Isspect to 2oy particitlar Collateral, are governed by the laws of & jurisdicdon other than the

Missouril State o‘f&hw-%ﬂe:— This Agreement shall be binding upon Debror and Debror's heirs, executors, administrarors,

successors and assigns, and shall eoure to the benefit of Secured Party, and its successors and assigns.

i i ccrion with
M. Debtor agrees to pay all costs and exXpenses incurred by Sef-ured Pu‘w in conn:
the preparation, negodagon, administration, or enforcement of this security agreement juchuding all costs and expenses
of Secured Party's couasel.

N. DEBTOR HEREBY IRREVOCABLY AND UNCONDITIONALLY SUBMITS TO

VE TO TRIAL BY JURY IN

- DEBTOR WAIVES ANY RIGHT IT MAY HA 5
SPECT OF A?\IY LITIGATION BASED ON, OR ARISING OUT OF, UNDER OR N %OggEOCTI N
$VEITH THIS AGREEMENT OR ANY COURSE OF CONDUCT, COURSE OF DEALIN THER

ACTION OF SECURED PARTY.

HENGES MANUFACTURING, L. L..C.

By:kwwvl@n/vw . Prcotdust

(Tide)

Address: 12100 Prichaxd Farm Road
(Number and Sires0)

St. Louis, Missourl 63043
(City, State and Zip Code)

(Revised OW/19:96 - NYD
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NATIONAIL BANK OF CANADA
INVENTORY AND ACCOUNTS RECEIVABLE SECURITY AGREEMENT
March Z2°¢ , 1999

{Dars)
and a representative office in St. Louis,

HENGES “MANUFACTURING, L.L.C. the debtor hergurder Misaocuri
(bereinafrer called "Borrower”), for valuable consideration, recelpt whercof is hereby acknowledged, hereby granrs
ro National Bank of Canada, a ¢commercial banking institution organized grin !

a United States domestic oﬁcelp'enxed in New York, New York, the secured party hereunder (hereinafrer called
“Lender™), a conﬂnning;ecm-lty Hiterest in Borrower"s inventory, including all goods, merthandise, raw materials,
work in process, mgoﬁds;femcdm,mdomamgmlepummmmmedorm
acquired and keld for sale or lease or furnished or to be furpished under contracts of service or used or consumed in
Borrower’s business (all hereinafter called the “Inventory "), and in all accounts, contracts, conrrace rights, notes, bills,
drafts, accaptances, general intangibles, choses in acton, and all other debts, obligations and labilities in whatever
form, owing to Borrower by any person, firm or corporation or any other legal entty, whether now existing or
hereafter arising. now or hereafter received by or belonging or owing to Borrower, for goods sold by it or £f4r services
rendered by it, or however otherwise same may have been establishad or created, all gnarantees and securities
therefor, all right, title and ipterest of Borrower In the merchandise or services which gave rise thereto, including the
rights of reclamarion and stoppage’ in traasit, all rights of an unpaid seller of merchandise or services (which, with
Inventory, is all hereinafrer called “Collateral™) and in the products and proceeds thereof, including, without
limitation. all proceeds of credit, fire or other insurance, and any ﬁreﬁmds. .
. : a S-‘ ure serm Kot§ of egon datce gcrewithi(ﬁhe(zt;ntern
The security inrcrestr granred hcrebyrf? foascz:ﬁreapayﬁ:%gf a‘:ﬁ pe?-é?mgnce o‘-rt‘.aﬁ fe%a‘. ngii%‘gs < “Se c:.r ec
and obligations of Borrower to the Lender hegeunder and also any aod all other debes, liabilities and obligarions of Nora")
Borrower to Lender of every kind and deseription, direct or indirect, absolnte or contingent, due or o become due. , 7
now existing or hereafter arising, including wirhour limiting the generality of the foregoing/ any debt, Lability or
abligarion of Borrower to others,"which Lender may have obtained by assigoment or otherwise, and further, including,
without limitarion, all interest upon any of the foregoing and all feces, charges, and expenses including reasonable
attorney's feex and expenses; incurred by Lender in conpection with the foregoing (all hereinafrer sometmes
collectively called TObligations™).

1.” - . BORROWER'S NAME AND PLACES OF BUSINESS. Borrower warranrs tha
Borrower has po placés of business other than thar shown at the end of this Agreement, unless other places of business
are listed Immediately below, in which cvent Borrower represents that jt has additional places of business ar the
following locarions and none other and that such locations are owned by Borrower, cxccpt as set forth herein:

Egne

and if Borrower has an office In more than one state, the office where Borrower keeps its records cancerning its
accounts, contract rights and other property, and the Borrower's chief execurive office is locsred at

None

ill be
ently owned by Borrower is or will
i L: own at the end of the Agreement.  All Inoventory pres r
:o‘rfc}:ftmﬁsowmm‘x; rIlcx:a.rzions and that such locations are owned by Borrower, cxcept as set forth herein:

Qwmer
Ronald E. Henges

‘_Adslm:s.

Road
12100 prichard Faym Roac
Sc. Louis, Missourd 63043

: chang: the location of
i i 0) days prior to any e in
will noufy Lender in writing not less than thirty & ange 1 locazion of
oy tace buspr.ompﬂg'r the locarion of any Inventory or the establishment of an}l; netv:v ﬁz;cwmcl beinmshownmm
Y Premory x:h?:f execurtive office or office where its aforesaid records are kep this
'Veno or
i{;cmamrylf it were executed after such change. .

BOITOwWer fln:hel warrants that jits full name as set fo!&]. bove md oes not do busincss
1s 5 al that it d n

under any tradename other than None

immediat ‘ R & o werk:lei:sm any md;name gﬁ?:
cedin ﬁveycmhaveanynamcommmiumentmm;:rdom e oc A omher

: tel¥ Prtr: aboV§ Borrower’s prior pame(s) or radenamea(s) during immediat cedin

than as sct fo . years

as follows: None
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|
Borrower will give Lender written notee not less than thaety (30 . name or doi
business under any rradename(s) other than those currently gcgdgyyiﬂggf s[g ?Umrbﬁofvih“iii it or doing

Borrower represents and warrants that: ]
limited liabillity company
(@) Borrower is a corporation-duly orgu‘{iud and existing under the laws of the State
: i and Is daly qualified and in good

.

of Missourd
standing in every other state in which it is doing business.

: ® The execution, delivery and pcxfc:)rmam:c‘hucot are within ; '
-esrperete-powers and authority, : the Borrower's
 articles or certificate of ﬁﬁmggﬁemmmnd Iaw or the terms of Borrower's

. *TROOTPOTLIVIT PAPET, - denrar
agreement or undertaking to which Berrower is a party or by which it for any of {ts pmwrﬁumszngoad. -

© Ul azticles or cerdfi or an'.‘.z.ﬂl::l.m:ni
of Borrower have been ds ed and are in ;‘mpcr order A?Ii:apnﬂsmbme&brﬁmm-mdm b
. v . , outstading-w
-ané-is-properiy-ivsued: books and records of Borrower, including but not Limited 10 its mimite books, by-m: operatis

and books of acconur, are sccurate and up to date and will be so maintained. agree t
B men

) () No lidgaton is either threatened, ‘Iwmcmplated or peadin i
determined, will marterially and adversely affect the Borrower's financial conditicn. B Which. 1f adversely

(e All Collareral is owned by Bo:rown::r free and clear of all lisn; other than licus in.

favor of Lender.
. evolving credic H(YRevolving Craedic Loans'
3. LOANS. Suh;eat&{rju:msmdpmﬁsiomof, Am%ﬂanotheomrme)afmy
event of default hereunder Lender will make loans w m time w tme Lender 10 whi
are secured by the Collateral and the proceeds aggregate unpaid principal of all mﬁﬁmed“
aT any one time shall not exceed the lesser of (@) : d. Loan:

_ Doliars ¢U.S. 5_2,500,000 yor () _Eighty Five percent

(85 %)ofthexmpaidfwcnmmmzonuﬂiﬁedAccaums(udef_inedbelcw)(or:uchothcrpacenugestbcreof
as may from time to time be fixed by the Lender upon notice 1o Borrower), plus __ Fifty

percemt ( 50 %) of the cost or market value, whichever is lower, of all Eligible Inventory (as defined

below) (hercinafier. called the “Inventory vuu-)_mmamwvmmwsﬁ,

(LSS e &

sum produced by applying at any givenﬁmc:heﬁenprcvnﬂtha?wugesmthem L

of Qualified Accounts less reserves, §f any, is herein called the *Borrowing Base™. All m% oans

and where appropriate under the Lender's prevailing policy shall bear 2 service charge, at the rate agreed on from
notes-in-form-satistxotory

dime 1o lime by the parnies and at-tha-epdon-of-bende!-chﬂl-be-ﬂ'iéeaeed—by— <o-dcadersbar
i the-absonec-e£-nolbe-aball X mﬂthWﬂmmmswk
Pe-payablo-on-demand: s evidenced by the Sacured Note. .

a. mmwmsgmamﬁmm .
(a) Themm'Quanﬁchccotm;'.aSuscdhetzin.mcansanmcounrrecdvahlcowmg
1o Borrower which met the following specifications at the dme it came into existence and concinues to meet the same
anril it is collected in full: .
Q) “The account is not more hanNilnety {90) days past due from
the date of the invoice thereof. !

(i) The BcCOUDN arose from the performance of services or an outright sale
of goods by Borrower, such goods have been sh_ippcd o rhz_ accoumt debror, and Borrower has possession of, or has
delivered to Lender shipping and delivery receipts evidencing such shipment.

(i) The account is pot subject to any prior assigonent, claim, Bex, ox; sl;cumy
i imterest thereln,

inrerest, aud Barrower will not make any further assignment :hu?of or create any further security

nor permit Borrower's rights thereln 10 be reached by amachment, levy, gamishment or other judicial process.

av) The account is not subject w sex-oft, credis, allowance or edjustment by
except for a discount allowed for prompt payment and the account debtor bas oot complained as

the account debtor,
10 his liability thereon and has pot returned zny of the goods fro:ln the sale of which the aceount ayose.

! , . .
™ The sccount aose inilhe ordinary course of Borrower's business and did
pot arise from the performance of services or a sale of goods T 3 supplier or employee of the BorrowerT.
(vi) No notice of bankruptcy, insolvency or financizl emmbarrassment of the
account debior has been received by or is known 10 Borrower. l
(vil) Lender has Dot notified Borrower that the account or account debtor is
pmsadstasion (viii) If the account is a foreign account, it is supported

by letters of credit and/or foreigm cz;"dit iinsura.nce.

il TRADEMARK
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()] The term “Eligible Inventory™, as used herein, means Borrower's Inventory,
conststing of first quality raw material or finished goods in which Jender has a perfected securky interest, which is
held for manufacture, sale or resale in the ordinary course of the Borrower's business and which is Iocated at
Borrower's premises and is acteptable to Lender, in Jender's sole and absoluze discretion, in all respects. General
criteria for Eligible Inventory may be established and revised from time to time by Lender In Lender's exclusive
discretion. In determining such eligibility, Lender may, but need not, rely on reports and schedunles of Inventory

" furnished to Lender by Borrower, bur reliance theréon by Lender from time to rime shall not be deemed to limit
Lender’s right 1o revise standards for eligibility ar any time. In general, except in Lender's s0le apd absolute
discrerion, Eligible Inventory shall not include work in process, components which are not parrs of finishedl goods,
spare parts, packaging and shipping materials, or supplies uscd or consumeqd in Borrower's business, and further,
Eligible Inventory shall not include Inventory: at the premises of third parries or subject to a security interest or lien
in favor of any third party, bill and hold goods, Inventory which is not subject o Lender's perfected security interest,
returned and/or defective goods, “seconds”, Invenmrory which is not insured as requnired pursuant t© the terms bereof,
Invenrtory which was not produced in accordance with the Federal Fair Labor Standards Act of 1938, as amended,
or Inventory purchased or held on consignment.

s. COLILECTITONS: NOTICE OF ASSIGNMENT: EXPENSES.

(a) Borrower will immediarely upon receipt of all checks, drafis, cash and’ other
remittances in payment or on account of any of Borrower's Inventory aold or in payment or on acoount of Borrower's
accounts, conrracts, contract rights, notes, bilis, drafts, acceptances, general intangibles, choses in action and all other

. forms of obligations, deliver the same 0 Lender accompanied by a remirtance report in form specified by Lender,
to be credited to 2 special account maintained by Lender over which Lender alone has power of applicadon or
withdrawal. Said proceeds shall be delivered 1o Lender in the same form received excepr for the endorserment of
Borrower where necessacy 1o permir collecrion of items, which endorsement Borrower agrees to make. Lender will
apply the whole or any part of collected funds in the special accoumt against the Obligations secured hereby. The
order and method of such application shall be in the sole discretdon of Lender and any portion of such funds which

Lender clects not so to apply and deems not required as Collateral shall be paid over from time to time by Lender to
Borrower.

[¢)] Any- and all deposits or other sums at any time credited by or due from Lender
to Borrower, whether in such special account or other accounts, shall ar all tirnpes constimire addirional security for the
Obligations and may be ser-off against any Obligadons ar any Time whether or not they are_then duae, or whether or
not other security held by Lender is considered by Lender 0 be adequare. Axny and all insrruments, documents,
policies and cerrificates of insurance, securites, goods, accounts, choses in acrion, general intangibles, chatzel paper,
cash, property and the proceeds thercof (whether or not the same ace Collateral or proceeds thersof hereunder) owned
by Borrower or in which Borrower has an inrerest, which now or hereafter are uanydpoinpoues_sionorcomr?l
of Lender or in transit by mail or carrier w or from Lender or in the possession of any third party acting in Lender’s
behalf, without regard 1o whether Lender received the same in pledge, for safekeeping, as agent for collecton or
transmission or otherwise, or whether Lender has conditionally re}eased the same, shall constinute addj:ior:;l ;occm-lt dug
for the Obligations, and may be 2pplied ndany fﬁ:m z:tot:};feogléz:g:?:seﬁigh :!; t::nyogvna‘ﬁ: ofeg)afault hereaunder aru
N o
© F\r\m: E: n,“ ma gt 2ny-timenotify account debtors that C:P'Lm has been assigned 8o long i
ahafl be mada direcdy to Lender. Upon request of Lender - : £ Defau’
::’ mnoﬂfycrﬁ ;Iclﬂmpﬁ}';mﬁ and will ndicate on all billings 1o endlo fle th e deal whhuthe Cobeumalpﬂd 29 con—
Lender. Lend Fall power o collect, compromise, rse, sell or otherwis tinuing.
o roc:er&s ﬁhat:o:'in its own namgoor in the name of Barrower. Borrower shall pay to md:-;“ Mmmzﬁ fendar
or p ble counsel fees and cther expenses incurred by Lender in-connection with the prep O:;;m expenses, shall ha
:ltl anor?::mem of thls Agreement, documents relating thereto or M"‘:ﬁn’mmey“:.‘ fme:s :’& expenses, and all the right
N 1imi ection charge on all accounts collected, anorn i 1n 4es s¢
mdumexpcm' s o Iike J:du;x.}k::::lm whichmfye be expended by Lender to cbtain or enforce payment of mw‘m‘: discreti
O;:'hg; as aga;s: the account debtor! Borrower or any guarantor or sureg'i 3:’ iorx;;rj:; orin fhe“prmecuﬂoms Ageem:m: he tO
| ’ ~opnecte e maiter -
of any action or concerning My Y e ecighes o e httein of fhereto, including, without limiting the
Otligations or the Colla: or any in any bankruptcy or insolvency proceedings.
gencralicy of the foregoing, any counsel fees or expenses incurred

as such
he occurrence of an Event of Default pereunder and so long
Upon the

Evebt of Defaylc 1;Wcont indoesui:mb' y make, constinze and appoinr any officer or aﬁin;:fﬂiﬂdf:
) mey-in-fact, with power to endorse the mame of Bonvow:r.for any o wer b
A nomscychzcks. 'd:a.f:s. money orders, or oter instruments : Otg:ymmm pcssmeuimon of
s, upen am po!.icy.of jnsurance on the Collateral) or Collateralmthﬁe :ll;:lzamc of Botrower, O any
1 m;m";;m payment of any amowncs oI 0 L e Bbill, bl of lading, storage or warchousc
omdf B:::ro wer's Officers or agents, UpoD Ay mwgigeﬁ‘ngwmms;mﬁonwim acconnts, and any insmn?::t
A 3 ents, verifi : icials © e
receipts, drafts gg?instthiembw;:; a::s;?mnowq's rights therein: 10 give written notice 1 3‘:11 Ofg‘:cmﬂgd offi waay be
:; t-‘ted sz:sr;l:::ngfﬁcc to effect such change or changes ost;::dtcss :; ftl;aﬁt ;.}lwe maﬂr - dodf:;md i “w TO “’ew‘”y
o . Borrower's antoIn a1
delivere® dk:cdi tc"(7.::11Lm’l: ;fimmb;%; and‘o effectually as Borrowsr might or could do, and hereby radfying
ne in and a

3 shall be frrevocable
:ﬁ:&% antorney shall lawfully do or canse to be done by virtue hereof. This power of artorney

e STy Of I Agre#ment nd all ANSdGHonS NOTEURET and Mereaft & I¥0g & Y Quligerigns aje cusTning:

as Borrower's true and 1
officers Or agents, upon amy
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. 6.  rNANCING STATEMENTS. At the #4088 8 Landar, Borrowel will ensew 7=
more Financing Statements pursuant to the Uniform Commercial Code or other nodces appropriate under applicable
law in form satisfactory ro Lender and will pay the cost of filing the same in all public offices wherever filing is

deemed by Lender 10 be necessary or desirable. Borrower authorizes Lender 1o file Financing Statements with respect
to the Collateral naming the Borrower as debtor and 1o sign the Borrower's name thereto or to file Financing
*Statements with respect to the Collateral without Borrower's signature thereon,

7. BOREROWER'S REPORTS.

(x) At the dme of each borrowing bereunder, Borrower will execute and*dellver to-
Lender a report, on a form supplied by Lender, reflecting the status of the and the Collateral securing same.
: Revolving Credit Loans

] ® In addition, Borrower shall, from time 10 time, deliver to Lender & report of
Accounts on a form supplied by Lender containing a summary of accounts created since the last report, with copies
of invoices relating to said accounts atached thereto. :

© On or before the | business day afier the close of cach calendar
month, Borrower shall deliver 10 Lender a Recapitulation Report on a form supplied by Leaderx, serting forth total

Tnventory Value and all accounts as of the close of such calendar mionth, showing a total amount due from each

account debtor, the month in which each such account was created, and such other informarion as Lender shall
Tequest. !

@ Borrower will furnish Lender witbiin . days after the close of each
period of Borrower’s fiscal year a balance sheéet and an income starement and statcment of
Tetaimed earmings and cash flow reflecting the financial condition of Botrower at the end of such period, and the re;sults
of Borrower's operations during such pericd, such balance sheet and an income statement and statement of rcu_n_zed
carpings and cash flow to be certified by Borrower's President or Treasurer 10 fairly present the financial condition
at the end of such period and the results of its operations during such period in sceordance with generally accepted
accounting principles, consistently applied. !

e e e L e s coninid b aceouwtens
cal year, a full and complete signed copy of a repormn of reports, by public
f:cept:”ble to Lender, whi:hrcponorxcpomshnnincludebalmceshpmcfmow as a}theendcfw:xchyear_ﬁ
an income statement and statement of retained earnings and cash fiow! of.Bcrrower. m::l Borrower's open:hs
during such year, such report nrrepommbeprepuedinmordammxhgmﬂlyawea accounting principles.
consistently applied, aad to bear the unqualified certificare of such certified public accountants-

(0 Borrower will promptly deliver 10 Lender such other reports As Lender may Tequest.

8. GENERAL AGREEMENTS OF BORROWER.

(=) Borrower agrees to keep all the Inventory insured with w;:utaze and an\z;xmts no:
than that ysually cardcdbyoneenmedinaﬁkcbusinusmdh:lmywemmtkutbm rcq-.nredw Leudser' e
lesswi:h loss payable 10 the Lender and Borrowes, as their inicrests may ‘appear, a!:d ?:‘m teyms ;:mmwm mmnslgnd ey
hereby irrevocably appoints Lender a:;luomey for ’Bomu:rher in obtaining, A \':y = A e ticics
insuran orsing any drafrs. premiums on insurance shall TTOW! 4o Boice
x ce and egd B-Boniwcr fails 1o do 30, Lender may procure such insurance and ch:rgz ::wmer hetebmy oty
delivered 10 .I-mAs“ﬁnmer assurance for the payment and performance d:f the Obhgauo;sa;.‘bh e ey
oo ums 5 d premiums, which may become >
Len cluding returned or uneamed pIf s, oy ol e
w der allt; C;,nl:m:al aﬁd Borrower hereby directs each insurance company issn::ez I:’y - m S
insurance ;n Chc s directly 1© Lender. Lender or its agents ha\_le the right W0 w« dt.el;y enxo
: — .t : ds:rcto sl s fo be 2 : > Lo d 30 ]:ong as such Event of
£ Event of Daefault hereunder and . OnE B erst in R mofault
‘up;n - oc;murrenca)o uAhhough. s by e o k roceeds Mtzof Borrowes will is con-~
. exisun; andfunneaccotmmandomerCouacnlandindwp o, B tacipal tinuing
2 uwmer'swmmv o ant:c mmkfum gecyrity hereunder a Borrowing Base aot less than the ageregal unpaid TG
> iptain as " : s
v 1V:Lng.___(::f%1-mns made hereunder and if Borrower fails o do 50, immediately
BVo ® - :
redit Loans in the unpaid principal amount of said loans

) orrowe : ventory,
( ) Borr T will at all times k_pcp accurate md Comple‘c xmrds of In 29 4
d other coum!a‘ a.pd Lcndc!, Or any Ot us lzeuﬁ, xhﬂl bave the wt 1=} call ltBQ‘::owet 3 place or
accounts an :d

: . audit, check
d without hindrance or delay, 10 inspect, y

' i intervals 10 be Jdetermined by Lender, and W, rrespondence which relate to

le‘ aol :::smmesui u&om any copies of the books, records, journals, otders, receipts, O financial

; parties therero and the g
) her eral or other wansacrions beétween the g copies
Bmzwet S;G;:m B': dmod 1 encd.ﬁ-‘:n;y rexnove any of such records temporaxily for the purpose of having cop
condition © TTOWEr, i

|
made thereof. | ' .
. @ Borrower, during the tecm of this Ag;’eemmt,wﬂln::miy?‘;ny acco:a.:;sa;;o her
" "
Cnueraltoanyotherparw.mrcraworpemtwbecmgmghen.mumbtance securi interes in
o:any of its accounts and Ioveatory other than for te benelit o Lender.

]
!
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1

{ -ag a 1imited liabiliry company
() Baaowcrwmmﬁnminimmz:eﬂsmnc&ingoodxmdhgzndcomplyﬁ:h
all laws and regulations of the Unired States oriof any stare or states thereof or of any political subdtvision thereof,
or of any governmental authority which may b'é applicable to it or to its business.

|
@ Borrower will pay all real and personal property taxes, assessments and charges
and all franchise, income, nnemployment, old z'xe benefits, withholding, sales and other taxes assessed against it, or
payable by it, at such times and in such manver as to prevent any penalty from accruing or any lien or charge from
artaching to its property. :
& mm#ﬁwwmmmmmsmw-
stocle- a0 maksany-distribaticn-sa-aeeount o £ itsstock - nor-redeemspurchaseor-otherwise acyaire~directdy-or—

@®) Borrower will not make any loans or advances to any individual, firm or
corporation, including without limitation its officers and employees; provided, however, thar Borrower may make
advances to its employees, including its officers, with respect o ordinary and necessary expenses incurred by such
employees in the course of their employment whxch expenses are reimbursable by Borrower. :

(@) Borrower will not invest in or purchase any stock or securities of any individual,
firm or corporation, without Lender's:consent.

@ Borrower w:ll not merge or consolidare, or be merged or consolidated, with or

into any othercorporarion, individual, partnership, trust, limited Hability company, -er-eerporation; includiog an
affiliate or subsidiary of Borrower. or

Kes Borrower will not sell or dispose of any of its asscts except for sales of Inventory
in the ordinary and usual course of its business.

Q Bonowcr,édnring the term of this Agreement, will pot enter into any agreements
of guaranty of the obligations of any individual, parmership, gust, limited linbllity company or-other corporation,
including any affiliare or subsidiary of Borrower.

(m) hndcrmgymimownnamabrinmcuameofo:hmcommunicmwithmmt
debtors in order to verify with them, to Lender's satisfaction, the existence, amount and terms of any accouvats or
contract rights. i

. (n) This Agré‘cme.m may tut need not be supplemented by scparate assignments of
accounts and. if such assignments are given, the rights and security interests given thereby shall be in addition o and
not in limitation of the rights and security interests given by this Agreement.

1
() If any of Iliormwe.r’s accounts arise out of contracts with the United Stares or ﬁ
i ify Lender thereof in writng
department, agency, or lustrumeatality thereof, Borvower will immediately nouf;f wrinn
exezmtz: any insgmmcnu and take any acdonrqquiredb.yl.ehderino:derthnaﬂmnms due and to become due under

such contracts shall be assigned to Lender land potice thereof given to the appropriate governmental agency of
authority undesr the Pederal Assignment of (.;‘.lzims Act.
{

¢ * jdenced by promissory notes, trade

P If any of'Borrower’s accoums should ‘be ev >

i ; diately deliver same to Lender,
or other instruments for tie payment of money, Borrower will imme: ;

Z;my endorsed to Lendes’s order and, regardiess of the form of such endorsement, Borrower hercby waives

i i i 0.
presepmment, demand, notice of dishonor, proest 2nd notice of protest and all other notices with respect thereto.
‘ Q@ Borrowet'wﬂlpmmpdypaywhendueaﬂmsanda;ssmﬂsmthe@lhmrﬂdwm
or for its use or operation Qr upon this Agreiement, or upoR amy NOTE Or Notes evidencing the' Oblig'aﬁons. an ! ma)"
at the request of Lender, prompily furnish Lender the receipted bills thmlfo:id!;; 1;::;' :n o:iiogolmdl I3 jid

jscharge taxes, liens or security interests or other encumbrances &t any Hme i€ ateral,
c;auy fmg fnsunnce on the Collateral and tnayl pay for the maintenance snd preservation of the Collateral. Ba:-rtzw:;:
agrees to reimburse Lender on demand for any payments made, OF any expenses W‘g. Lender W’dor "
foregoing anthorization, end upon fajture of the Borrower 10 50 reimburse Lender, any such sums pa vanced
by Lender shall be deemed gecured by the Collateral and constimte part of the Obligations.
¥

GFent ; : fortre-crrrent-fistal yem
uabﬂiﬁooyie—b&lm&ha&‘d.s.’: :
fep.mbmom—ﬁscm»lermm@mwm -
wmw%&&nmﬁgmwuﬁﬁ;mmpm“.wmzﬂ
shwfmﬁménm@mo :ﬁf_ ‘WWW - W‘m"b‘ mmmg
T ! ———— . .
‘ahiﬁées—ce-be-eampuméin-neeerdmm, Mymmdwmﬁn e nmmxcepmmcmnr

:d}-b weuem—me!nde'&l' 1 sentate saxd-other- Wmmmwmrm
PEOPAFEY-
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Somsomiags L) Dawnguwgr wileamwnermi 10k SRR p-ioeg o Limblites nchuding-
Wwemmi peroent-{——————-%)-of Borrower's-Tangibic-Net-
St Taibe Sies ot to b Sor i sosordane Wik ghatetny-acorptis mctating prcion
ergeasrally-sceeptéd-socountiag principles:
1,

. <% Bomrower-wil-net-mske;-orincur-any-cbligation-1o-meke ~any-expenditures -t any-fiscal-
yw&&ﬁm%oor%w&ﬂiwwmw - 'nr =
- : il
< === BPoars(tHS—
|
{&)—Berrower—wilknot pey-to-i

i . .
sear-which-sxcoeds-UrS—5 t-officors-anth-diroetors-aggregete-compensation i any-fiscal-

I
) If Borrower shall fail to pay wl‘ien due i
] . . any of the Obliga! i
observe ;1; ::rform any of the provisions of this Agreement or anyiomer agreement nav? or hsroc:sﬁ:: cs:.t?m?ﬂ o
buwe::;clf er andBon‘owe.t. Bvorrower shall be in defauk hereunder. In the event of such default or if Lender s‘h‘:fl
dmti o insecure, all Obligations of Borrower to Lender shall become immediately due and payable ar Lender's
:ﬁ :? t\;&e l?'lugtil I:f:,::x 10 Boer;l?we:&:ndd:&mder may proceed to enforce payment of the same and 1o exercise any ang
remedies rded 1o Lender ) i Y i
e b by the Uniformf Commercial Code or under the terms of this

|
) ) W) If Lender takes possession of tll.\e Collateral, Lender wi i
deliver notice o Borrower personally, or send 1o Borrower by certified mail 10 Borrower' swhilt;;?:nzgrg)s S:Ztsx
fxotice of l'zkmg_ Pf possession as may be required by law. Not less than ten (10) days prior 10 any sale or other
imended disposition of the Collateral. Lender will deliver or mail to Borrower notice of the time and place of any
public sale or of the time afier which any private sale or other intended disposition of the property is to be made and
such notice shall be-deemed reasonable. Such notices may, at bentl'ler's option, be combined.

® Thbe Collateral and all proceeds ind products thereof shall be security for all
Obligations. Uil all Obligations have becn tully satisfied, Lender's secusity interest in the Collareral and 2ll
proceeds and products thereof shall conrinue fn full force and effect and Lender will ar all times have the right to take
physical possession of the Collateral and to maintzin such possession on Borrower's premises or fo Iemove the
Collatesal or zoy part thereof 1o such other places as Lender may desire. If Lender exercises Lender's right to take
possession of the Collateral, Borrower shall, upon Lender's demand, assemble the Collateral and make it available
to Lender at a place designated by lender.

security interest in the Collateral, such as leasing warchouses 10 Lender or its designee, placing and maintaining signs,
appointing custodians, and executing and filing financing or comtinuation swtements in form and substance satisfactory
10 Lender. If any Collateral is in the possession or control of any of Borrower's agenls or processors, Borrower shall
notify such agents or processors of Leoder's interest therein, and upon request insuuct them w hold all such Collateral
for Lender's zccount and subject wo Lender's instrucrions. A physical listing of all Collateral, wherever located, shall
be 1aken by Borrower at least every monthsaldWhenhver:equmedbylxnder,mdacapyofeachNCh
physical listing shall be supplied to Tender. Lender may cxamineg and inspect the Collateral at any thme.

]

(2) If in the evenr of the sale of the Col}awral ibe proceeds thereof arc insufficient 10 pay
all amounts to which Lender is legaily entitled, Borrower will be liable for the deficiency, together with interest
thereon and the reasonable fees and expenses of any antorney emx?loyed by Lender to collect spch deficiency.

(22) This Agrecment shall notbeconstx:uedwbcinlimin:lonofor in substiturion for any
other grant of security interest from Borrower to Lender made prior o or contemporanscusly hexewirth, and po other
such grant of a security interest made subsequent 10 OT contemporaneously herewith shall be construed to be in

{imitation of or in substitution of this Agrecment unless cxprcsslyi and specifically provided therein.

(ob) Al the option of the Lender, B'orrower will furnish ©w Lender, from time o tme,
within five (5) days after the accrual in accordance with applicablellaw of Borrower's obligation 1o make deposits for
F.LC.A. and withholding taxes, proof salisfactory to Lender that such deposits have been made as required. Should
Borrower fail to make any of such deposits or furnish such proof, then Lender may, in its sole and absolure discretion,
{2) make any of such deposits or any part thereof, (b) pay such taxes, or any part thereof, or (¢) set-up such reserves
as Lender, in its judgement, shall decm necessary 10 satisfy the Iliabi:l.'xty for such axes. Each amount so deposited
or paid shall constitute an advance under the terms hereof, repayable on demund with interest, as provided herein,
and secured by all Collateral. Nodiing berein shall be deemed 10 cbligawe Lender to make agy such deposit or payment
or set-up such reserve end the rnaking of one or more of such deposhs or payments or the setting-up of such reserve
shall not constiture (i) an agreeTnent oo Lender's part 1o teke any further or similar action, or (ii) a waiver of any
default by Borrower under the terms hereof. II
b (cS) All advances by Lender w B!ormwer under this Agreement-md-urder-amy-other
: ’-——\_gtmm shall copstinute one general revolving fluctuating loan, and all indebredness of Borrower to Lender under
l Secured Is'and under any cother agreememnt shall constimie one general Obligation. Each advance 10 Borrower hereunder or

Note, the otherwise shall be made upon the security of all of the Collué‘ al held and 1o be held by Lender. It is disdnculy
i Term Note understood and agreed ihat all of the rights of Lender containcd in this Agrecment shall Ukewise apply, insofar as
applicable, W any mwodification of or supplement 10 this Agreemerxt and 10 any other agreemens between Lender and

| Borrower. l

-6- |
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: |
Any default of this Agreement by Bomrower shall constitute, likewise, a defauit by Borrower under any other
agreement with Lender, and any defanit by Borrower of any other agr',eemem with Lender shall constitute 2 default

under this Agreement. The entire Obligations r.éf Borrower 1 Lender slhnn become due and payable when payroents
become due and payable hereunder or otherwise upon defaulc by Borrower or npon termination of this Agreement by
notice or otherwise. -

(dad) Borrower hereby grants 1o Lender for a term to commence on the date of this
Agreement and continuning thereafter until all debts and Obligations of any kind or character owing from Borrower
to Lender are fully, finally and irrevocably paid and satisfied in full and discharged, the right to the use of all premises
or places of business which Borrower presently has or may hereafter have and where any of sald Collateral may be
locateQ, at a total rental for the entire period of $1.00. Lender agrees not w exercise the rights granted in this
paragraph unless and until Lender determines f° exercise its righrs against the Collateral herein described,

9. PROCESSING AND SALES OFEINVENTORY. So long as Borrower is not in defaulr
hereunder, Borrower shall have the righr, in the regular course of; business, to process and sell [Borrower’s]
Inventory. A sale in the ordinary .course of business shall not include a wransfer in total or partial satisfacton of a
debrt. )

t {

10. TERM OF AGREEMEINT. The term of this Agrcement shall commence with the date
hercof and continue in full force and effect and be binding upon the Borrower unil all Obligations of Borrower
Lender shall have been fully, finally and ixrevocably paid and satisfied in full and discharged, and until so paid and
satisfied, Borrower shall continue 10 make a]lrc:portsrequiredhzrebyaﬁdtoremitallcoﬁccdonsto Lender, as herein
provided, and Lender shall be entirled to retain its security interest in all existing and future accounts, Inventory and
other Collareral.

11. OTHER PROVISIONS.,

1
@) No delay oi.' omission on the

as a waiver of such right or any other right. Waiver on any one occasi

part o

|
f Lender in exercising any rights shall operate
on shall not be construed as a har to, or walver

of, any right or remedy on any other occasion. All Lender's rights and remedies, whether evidenced hereby or by

any other agreement, instrument Of paper, shall be cumulative and may
The term "Lender” as used herein shall include National Bank of Can
thereof, whether now or hereafter existing. This Agrecement may ug

1

¥ be exercised consccutively or concurrently.
1ada and all afffliares, subsidiaries and agents
't be amended or modified, and no provision

hereof may bc waived, except by an insm.tmzim in writing signed byl Lender and, in the case of an amendment or

modification, also by Borrower. | i
H Revolving Credir Loans
(b) Lender is anthorized to make loans-under the terms of this Agreement to Borrower

upon the request, ejther wrinen or oral of a:hy of the following named persons, from time to time, helding the
following offices of Borrower: None i

|
i
|
’ Revolving Credit Loans i
Borrower agrecs that any and all leans made by Leader to Borrower or for its
sively deemed to have been authorized by Borrower and to have been
refor on its behalf.

)
account under this Agreement shall be conclus
made pursuant o duly authorized requests the:

¢(d) Addidonal Provisions. Borrower furthermore agrees to the following additional

provisions:

Miasouri

(e) Agreement shall be governed by arid construed in accordance with the internal

: d laws of the Strate of w-Yerk, \'ﬁthou: regard 10 p{h}ciples of conflicts of law, exccpi; ::r ::gmred b}é
m r:visions of law, and except to the extent that the validity| or pexfection of a1'1.::e soccunteyd e hgranmws e
and created? hereby, or remedies hereunder w;nh respect to any particular Collateral, govern
jurisdiction other than the State of MNew-Feorkr Misgscuri. l

ything herein ro the conuary nocwmhstanding the obligadon of Borrower to pay
interes Lender in rcspcc?lf loansA:lecured Hereby shall be subject 10 the limitation that such fayx:ta:; shall t;::b&h:
mqui:et i r ent that reccipt of such pay',rnent by Lender would ibc contrary to the provision y applmoum
E o emmxt imum rare of interest that may be charged or co]ilected. by unrl_er on such loans. Anyts m
Iav.v s o in excess of such maxi 1 amount shall be deemled a payment in tespectBof amc;rm owing
g:dbez :mozo;; jnterest and, if no such non-interest amount is bl <hall be refunded to Borrower.

|
'!
| .
|
|
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|
I

18 mwaamummumnmamzuwnﬂummmmw ; assfs, heirs

and legal representatives and shall inure to the benefit of Lender and |irs successors and assigns.
) BORROWER AND LENDER HEREBY IRREVOCABLY AND

S_A%WWNEXCLUME JURISDICTION OF ALL STATE AND
T. LOUL ERAL COURTS SITTING IN COUNTY; NEW.YORK-AND AGREE THAT A SUMMONS
ITY OR AND OTHER COURT PROCESS ISSUED BY SAID COURTS MAY BE SERVED UPON BORROWER OR
.OUNTY, LENDER, WITHIN OR OUTSIDE SAID COURTS’ TERRITORIAL JURISDICTION, BY MAILING THE
[ISSOURT SAME, BY REGISTERED OR CERTIFIED MAIL, OR BY PERSONAL SERVICE, TO BORROWER OR
LENDER AT ITS RESPECTIVE ADDRESS SPECIFIED HEREIN; PROVIDED THAT NOTHING
CONTAINED HEREIN SHALL LIMIT LENDER'S RIGHT TO SUE BORROWER IN ANY OTHER COURT
HAVING JURISDICTION OVER BORROWER OR ITS ASSETS AND TO SERVE SUMMONS OR OTHER
COURT PROCESS UPON BORROWER IN ANY MANNER PERMITTED BY APPLICABLE LAW.

(6] BORROWER WAJVES A.NY RIGHT ITMAY HAVE TO TRIAL BY JURY
IN RESPECT OF ANY LITIGATION BASED ON, OR ARISING OUT OF, UNDER OR IN CONNECTION

WITH, THIS AGREEMENT OR ANY COURSE OF CON'DUCT, COURSE OF DEALING OR OTHER
ACTION OF LENDER.

HENGES MANUFACTURING, L.L.C.

(Borrower)
[
Name:k f rp\_,vwl C (_(_g [P P

By: K‘bu e O (L\‘(\ gﬂﬁr_eww/*
(Tide)

Address: 12100 Prichard Farm Road
(Number and Streer)

St. Louis, Missourli 63043
(City, State and Zip Code)

ATTEST:

i
i
i
t
!
!
|
!
|
1
}
1
|
|
!
|
|
!
1
H
i
i
}
|
!
!
|
|
|
|
I
{
;
Tide: ‘x
1

Addrcss: amber ond STeeD

S T o |

(Rovised OB/L9/6 - NY)
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To the Honorable Commissioner of Patents and Trademarks: Please record the attached original documents or copy thereof.

1. Name of conveying party(ies): 2. Name and address of receiving party(ies)

Henges Manufacturing, L.L.C. Name: National Bank of Canada

Internal Address. Suite 2980

o Individual(s) O Association Street Address: One Metropolitan Square
o  General Partnership o Limited Partnership ) )
O Corporation-State o ) City: St. Louis State: MO Zip: 63102
@  Other Limited Liability Company, Missouri g Individual(s) citizenship:
Additional name(s) of conveying party(ies) attached? Yes No o Association:
General Partnership:
3. Nature of conveyance: g Limited Partnership?
- Assignment O Merger O Corporation-State:
: ) S C f - e
- Security Agreement O Change of Name m Other: Commercial Banking Institution, Canada
(| Other If assignee is not domiciled in the United States, a domestic representative
designation is attached: 3 Yes O No
. i (Designations must be a separate document from assignment)
Execution Date: March 23, 1999 Additional name(s) & address(es) attached? [ Yes B4 No
4. Application number(s) or patent number(s):
A. Trademark Application No.(s) B. Trademark Registration No.(s)
2176572
Additional numbers attached? [ Yes R No
5. Name and address of party to whom correspondence 6. Total number of applications and

concerning document should be mailed: registrations invovled ...

Name: Marta |. Burgin

internal Address: Armstrong Teasdale, L.L.P.

7. Totalfee 37 CFR3.41) ... $40.00

m] Enclosed

Street Address: One Metropolitan Square = Authorized to be charged to deposit account
Suite 2600 8. Deposit account number:
City: St. Louis State: MO _ Zip: 63102-2740 012384

{Attach duplicate copy of this page if paying by deposit account)

#
DO NOT USE THIS SPACE

. Statement and signature. . o o
° SToa t?ve best of mgl knowledge and belief, the foregoing information is

original document

: December 28, 2000
Marta I. Burgin M J M‘J Bt

Name of Person Signing Signature

true and cormrect and any attached copy is a true copy of the

Total number of pages including cover sheet, attachment, and document.
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T documents to be recorded with required cover sheet
Matl d Commissioner of Patents & Trademarks, Box Assignments
Washington, D.C. 20231
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