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ASSIGNMENT OF INTELLECTUAL PROPERTY

i 24
THIS Assignment dated as of /LU&U—V' /72000 is made by and among
BRANCH BANKING AND TRUST COMPANY, a North Carolina banking corporation
("BB&T") and PW Holdings, Inc. (the "Assignee”).

WITNESSETH:

Reference is made to the Voluntary Surrender of Collateral Agreement, dated July
19, 2000, (the "Surrender Agreement”), between the BB&T, and Pieworks Development
Corporation, John W. Weaver, Mary W. Weaver and Keily S. Bohlin (collectively the
"Borrower"), which is incorporated herein by reference as if fully sef forth. Pursuant to the
Surrender Agreement, the BB&T has acquired from Borrower, upon the terms and
_conditions specified inthe Surrender Agreement, all of the Borrower's accounts receivable,
inventory, equipment, furniture, fixtures, general intangibles, and the products and
proceeds thereof, described as the "Collateral” in the Surrender Agreement. Capitalized
terms used and not otherwise defined herein shall have the respective meanings ascribed
thereto in the Surrender Agreement; and

WHEREAS, the loans described in the Surrender Agreement have now been paid
if full from the proceeds of the sale of the assets of the Borrower, and Assignee has
requested that BB&T relinquish all right, title, and interestin and to the intellectual property

of the Borrower, and BB&T has agreed to do so.

NOW, THEREFORE, in consideration of the mutual covenants and obligations set
forth herein and for other good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, the parties hereby agree as follows:

1. Assignment of Intellectual Property. . Assignor h(_arebyr seflls, assigns,
conveys and transfers to Assignee, and Assignee’s assigns, alt of Assignor's ng.ht, title tand1
interest in the trademarks, copyrights, intemgt domain name, and othe( intellec ;Jad
property more particularly described on Exhibit A at@ached hereto and mlcorpg:u?as
herein by reference as if fully set forth, together with the_ rightto secure renewis't:?nterest
and extensions of such trademark, copyright, anq otherintellectual property, wh |c;It g
and right shall be held for the full term for which such trademark or c;opyr(ljgto, o
renewal or extension thereof is or may be granted, hereinafter referre

“Intellectual Property”.

RESENTATIONOR WARRANTY, EXPRESS OR iMPLIED,

WITH RESPECT TO THE INTELLECTUAL PROPERTY. IT IS THE ":J-Li'::{( (1)'}(:)1-7‘-:-:[8:_'
ASSIGNMENT MERELY TO RETURN SUCH INTELLECTUAL PVFJSER O REOF
BORROWER’S SUCCESSOR IN INTEREST AS THE FORMER O .

BB&T MAKES NO REP

tellectual Property.

2 Receipt. Asignee hereby acknowledges receipt of the In
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3. Confirmatory Instruments. BB&T and Assignee hereby mutually covenant
and agree that they will, upon the request of either to the other, execute any and all further
instruments confirmatory of the foregoing Assignment of Intellectual Property and which
may be reasonably required by BB&T and Assignee in order to accomplish the purposes
and benefits of this Agreement.

4. Governing Law. This Agreement shall be construed in accordance with the
laws of the State of North Carolina.

IN WITNESS WHEREOF, BB&T and Assignee have duly executed and delivered
this Agreement solely for the purposes set forth above, all of the date first above written.

Branch Banking and Trust Company:

ATIEST: BY: Z/L/er/«jk
DE\W VICE PRESIDENT

ASSISTANT SECRETARY

(AFFIX CORPORATE SEAL)

PW Holdin Inc,: | y
7 /7/@;%

: BY: \
ATTEST: T (VICE)PRESIDENT

TN s W \oeecey”

y SECRETARY

(AFFIX CORPORATE SEAL)
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NORTH CAROLINA
GUILFORD COUNTY

N ) : (A VP) a Notary Public, do hereby certify that
4
C,J//MJ lea U £ personally appeared before me this day and

acknowledged that hefshe is (Asst.) Secretary of BRANCH BANKING AND TRUST
COMPANY, a North Carolina corporation, and that by authority duly given and as the act
of the corporation, the foregoing instrument was signed in its name by its (Vice) President,

sealed with its corporate seal and attested by him/herself as its (Asst.) Secretary.
, _ , /.57‘" , 7L
Witness my hand and official seal or stamp, this day of £ 5/ ,2000.

My Commission Expires:(/'f;\?Q'gﬂ/f) P%? ///ljw J U AA24

Notary Public
{Affix Notary Seal]
NORTH CAROLINA
f7 /GUH:FQRD OUNTY
~/Aamppe / .
I, ) /yn/Q-;L : (C;m.Jrh . a Notary Public, do hereby certify that
ﬂ?,mq W (Venver” personally appeared before me this day and

acknowledged that he/she is (Asst) Secretary of PW HOLDINGS, INC., a
corporation, and that by authority duly given and as the act of

the corporation, the foregoing instrument was signed in its name by its (Vice) President,
sealed with its corporate seal and attested by him/herself as its (Asst.) Secretary.

e o1 e 2000.

Witness my hand and official seal or stamp, thisﬁZ’L, day of |
/

/ /J SDWJU\KJ

I

b

agpa)ant
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EXHIBIT "A”

The Mark:  “Pieworks” 1
US Patent and Trademark Certificate of Registration No. 1693394

The Mark: “Pieworks”
Canadian Trademark No. 810 245

The Service Mark: North Carolina Certificate of Registration No. T-9964
The Iinternet Domain Name: PIEWORKS.COM

Copyright Registration for PieWorks Menu Design and Content:
US Copyright Office Nos. Txu 504 836 and Txu 525 156

Various illustrations, names and advertising copy used in the menu and in agvertising
materials which have been identified as trademarked properties (“TM") sgf pfoprietary
materials of PieWorks Development Corporation) INCCUD MG A Yee21 (3

AAN) PO DT PR AAN il STHAPAADC
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