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BILL OF SALE AND ASSIGNMENT
QF LIABILITIES AND CONTRACTS

This AGREEMENT, Is made as of the 281h day of ﬁuﬂw s"r , 1997
by and between Klipsch, Inc., an Arkansas corporation (*KI") and Kipsch, LL.C. an
Indlana limited liability company (*KLLC"). '

WHEREAS, Kiis a wholly-owned subsidiary of KLLC;
WHEREAS, Kl desires to liquidate all of its assets and liabllities into KLLC:

' NOW, THEREFORE, for good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, the parlies agres as foliows:

1. Kl hereby transfers and assigns all of its assets; Including, but not limitad
to, real propenrty, personal property, intsliectual property, Intangible
property, equipmant, furnliture, Inventory, accounts receivable, fixtures,
trademarks, patents, service marks, trademark applications, patent
applications, trademark applications, service mark applications, vehicles,
frelght claims, insurance claims, causes of actlon, prepaid items, real
estate, buildings, supplles, note receivables, business records, and all
other assets ussed in connectlon with Ki's business.

2, KI hereby assigns and KLLC hereby assumes all of Kl's liabilities;
including but not limited to, indebtedness to NBD Bank, indebtedness
purguant to an Arkanses Development Finance Authority bond Issus,
contracts, leases, purchase orders, accounts payable, taxes, debentures

and all other Instruments of indebtedness.

3. K| and KLLC each agrae to exacute any further documents or instruments
necessary to complete the transfer of the assets and liabilities of Ki to
KLLC.

IN WITNESS WHEREOF, the undsersigned have caused this instrument to be

duly executed as of the date first above written.

KLIPSCH, ING. KLIPSCH, L.L.C.

A sk Lod Mok

v " Fred S. Klipsch,
Err?eﬁr%a}r(w“pSCh' President

EXHIBIT C
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