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STATE OF
NORTH

To all whom these presents shall come, Greetings:
I, Rufus L. Edmisten, Secretary of State of the State of
North Carolina, do hereby certify the following and hereto

attach!ed to be a true copy of
ARTICLES OF MERGER
OF
FEDERAL PAPER BOARD COMPANY, INC.
INTO
FEDCO, INC.

Which changed its name to:

FEDERAL PAPER BOARD COMPANY, INC.

the original of which is now on file and a matter of record in

this office.

IN WITNESS WHEREOF, I have hereunto set my
hand and affixed my official seal at the City of
Raleigh, this 18th day of November, 1994.

Y lnie

Secretary of State
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ARTICLES OF MERGER 9:00 AM
o OF APR 2 0 1994
" FEDERAL PAPER BOARD COMPANY, INC. greec i
INTO RUFUS .. EDMISTEN
FEDCO, INC. SECRETARY OF STATE

NORTH CAROLINA

Pursuant to § 55-11-05 of the General Statutes of North Carolina, the undersigned,
FEDCO, Inc., a corporation organized under the law of North Carolina, hereby submits
these Articles of Merger for the purpose of merging Federal Paper Board Company, Inc., a
corporation organized under the law of New York, into FEDCO, Inc.

1. The following Plan of Merger was duly approved in the manner prescribed by law by

the shareholders of each of the corporations participating in the merger:
PLAN OF MERGER
A. Corporations Participating in Merger.

Federal Paper Board Company, Inc. (the "Merging Corporation") will merge into
Fedco, Inc., which will be the surviving corporation (the "Surviving Corporation").

B. Name of Surviving Corporation.

After the merger, the Surviving Corporation will have the name "Federal Paper Board
Company, Inc.”

C. Merger.

The merger of the Merging Corporation into the Surviving Corporation (the

"Merger") will be effected pursuant to the terms and conditions of this Plan. Upon
the Merger’s becoming effective, the corporate existence of the Merging Corporation
will cease, and the corporate existence of the Surviving Corporation will confinue.
The time when the Merger becomes effective is hereinafter referred to as the

"Effective Time."

D. Conversion and Exchange of Shares.

At the Effective Time, the outstanding shares of the corporations participating in the
Merger will be converted and exchanged as follows:

1.

Surviving Corporation. The shares of the Surviving Corporation
outstanding immediately prior to the Effective Time shall bc_a cancelled
and retired and shall resume the status of authorized but umssued-
shares and no shares or other securities of the Surviving Corporation

shall be issued in respect thereof.
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2. Merging Corporation. Each outstanding share of the Merging
Corporation outstanding immediately prior to the Effective Time shall
be changed and converted into and shall be one fully paid and
nonassessable share of an identical share of the Surviving Corporation
capital stock and shall have all of the same conversion rights and
preferences as the case may be of the particular issue of the Merging
Corporation capital stock.

3, Conversion of Shares. The conversion of the shares as described above
will be effect by virtue of the Merger and without any action on the
part of the holder thereof.

E. Amendment to Articles of Incorporation.

The Articles of Incorporation of the Surviving Corporation are hereby amended as
follows:

Article First is changed to read as follows:

The name of the corporation is Federal Paper Board Company, Inc.
(the "Corporation").

F. Abandonment.

At any time prior to the Effective Time, this Plan may be terminated and the Merger
may be abandoned by the board of directors of the Merging Corporation
notwithstanding the approval of this Plan by the shareholders of the Merging
Corporation or the Surviving Corporation or both, if, in the opinion of the board of
directors of the Merging Corporation, circumstances arise which, in the opinion of the
such board of directors, make the Merger for any reason inadvisable.

The merger will become effective upon filing.

L .
This the 54 day of }:1) }M , 1994.
FEDCO, INC.
By:
Quentin <J. Kennedy g>
Executive Vice President
2
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