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RELEASE OF SECURITY INTEREST IN
INTELLECTUAL PROPERTY

THIS RELEASE OF SECURITY INTEREST IN INTELLECTUAL PROPERTY
(“Release™) is made as of February &, 2001, by SANWA BANK CALIFORNIA, a California
corporation located at 1280 Fourth Avenue, San Diego, California 92101 (“Secured Party™), in
favor of MAXWELL TECHNOLOGIES SYSTEMS DIVISION, INC., a California corporation
located at 9210 Sky Park Court, San Diego, California 92123 (“Company”).

WITNESSETH:

WHEREAS, Company executed that certain Security Agreement dated October 25, 2000
(“Security Agreement”), pursuant to which Company granted a security interest to Secured Party
in, among other things, certain intellectual property owned by Company, and

WHEREAS, Company executed that certain Assignment of Security Interest in United
States Trademarks, dated October 25, 2000 (“Assignment of Security Interest”), pursuant to
which Company granted a security interest to Secured Party in, among other things, certain
intellectual property owned by Company; and

WHEREAS, said Assignment of Security Interest was filed with the Assignment Branch of
the United States Patent and Trademark Office on November 21, 2000; and

WHEREAS, Secured Party has agreed to release all its rights in the trademark
PULSERAD (registration No. 2,275,337 filed September 7, 1999) (the “Released Collateral™),
and to reconvey any and all rights it may have in the Released Collateral to Company:

NOW, THEREFORE, for good and value consideration, receipt of which is hereby
acknowledged, the Parties agree as follows:

1. Secured Party releases, without recourse or warranty, and reconveys to Company,
all its right, title, claim and interest in and to the Released Collateral, all proceeds thereof, all
rights corresponding thereto including but not limited to all renewals, and extensions thereof, and
the recordings and applications therefor.

2. Secured Party hereby represents and warrants that it has not transferred any rights
in the Released Collateral to any other party.

[Remainder of Page Intentionally Left Blank]
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Agreed to as of the date first written above:

SECURED PARTY:

SANWA BANK CALIFORNIA,
a California corporation

avid L. Beall
Senior Vice President
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