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TERMINATION OF TRADEMARK COLLATERAL ASSIGNMENT

This Termination of Trademark Collateral Assignment (hereinafter the “Termination of
Assignment”) is made as of the ﬁ day of April, 2001, and 1s made and executed by The
Merchants Bank, a banking corporation with a place of business at 275 Kennedy Drive, South
Burlington, Vermont 05403. This Termination of Assignment relates to that certain trademark
registration No. 1130951 for the trademark VERMONT VELVET (hereinafter the “Trademark™),
a Trademark owned by Rhino Foods, Inc., a Vermont corporation with its principal place of
business at 79 Industrial Parkway, Burlington, Vermont 05401 and 1s as follows:

WHEREAS, on October 12, 1995, Rhino Foods, Inc., made, executed and delivered to
The Merchants Bank that certain trademark collateral assignment (the “Collateral Assignment”)
which provided for the assignment of certain collateral, namely Rhino’s trademark registration
No. 1130951 for the Trademark; and

WHEREAS, the Collateral Assignment provided by its terms for a termination of the
assignment and all interests of The Merchants Bank in and to the Trademark upon full payment
and satisfaction of the obligations of Rhino Foods, Inc. to The Merchants Bank; and

WHEREAS, by this instrument, The Merchants Bank hereby acknowledges the full and
complete satisfaction of all obligations owed to it by Rhino Foods, Inc.

NOW THEREFORE, intending to be bound, The Merchants Bank hereby terminates the
Collateral Assignment and further, assigns and reassigns to Rhino Foods, Inc. nunc pro tunc all

right, title and interest in the United States in and to the Trademark VERMONT VELVET
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together with all goodwill of the business symbolized by the Trademark and the registration

therefor.

Dated at South Burlington, Vermont this O( J‘v-‘—\- day of Am{, , 2001.

THE MERCHANTS BANK

By: M&W ~_ N.P

15 \(E_ P2ES(ENY and Duly Authorized

Agent
State of Vermont )
) ss:
County of Chittenden )
On this ‘?’ day of ,4,91'7 2001 personally appeared / be. B Lhue ("‘

to me known and known to me to be Vic, & ue&»f? and Duly Authorized Agent of The
Merchants Bank, and acknowledged that he/she executed the foregoing on behalf of The
Merchants Bank and pursuant to authority duly received.

Oa(/u;,ﬁ@,,.g ¢

thaly Public
Commission expires: &!/l O/C‘ >
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