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GRANT OF SECURITY INTEREST (TRADEMARKS)

The undersigned, a New York corporation (the "Grantor"), is obligated to
THE BANK OF NEW YORK, (the "Secured Party'), and has entered into a Security
Agreement, dated as of May 30, 2001 (as amended, supplemented or otherwise modified
from time to time, the "Security Agreement’’), in favor of the Secured Party.

Pursuant to the Security Agreement, the Grantor granted to the Secured
Party a security interest in and to all of the right, title and interest of the Grantor in and to
the trademarks listed on Schedule 1, which trademarks are registered in the United States
Patent and Trademark Office (the "Trademarks"), together with the goodwill of the
business symbolized by the Trademarks and the applications and registrations thereof,
and all proceeds thereof, including, without limitation, any and all causes of action which
may exist by reason of infringement thereof (the "Collateral"), to secure the prompt
payment, performance and observance of the Obligations (as defined in the Security
Agreement).

For good and valuable consideration, the receipt of which is hereby
acknowledged, and for the purpose of recording the grant of the security interest as
aforesaid, the Grantor does hereby further assign to the Secured Party, and grant to the
Secured Party a security interest in, the Collateral to secure the prompt payment,
performance and observance of the Obligations (as defined in the Security Agreement).

The Grantor does hereby further acknowledge and affirm that the rights

and remedies of the Secured Party with respect to the assignment of apd security interest
in the Collateral made and granted hereby are set forth in the Security Agre§ment, the
terms and provisions of which are hereby incorporated herein by reference as if fully set

forth herein.

The Secured Party's address is: 123 Main Street, White Plains, New York

10602.
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IN WITNESS WHEREOF, the Grantor has caused this Grant of Security Interest
to be duly executed by its duly authorized officer as of the 30" day of May, 2001.

CURTIS INSTRUMENTS, INC.

By:

Stuart E. Marw
President
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MARK

CURTIS (stylized)

MC-1

Power Prover

SEPEX (stylized)

Schedule 1

to

Grant of Security Interest (Trademarks)
Dated as of May 30, 2001

GOODS COVERED

REGISTRATION NO.

Elapsed-time and hour

meters

Dual motor micro
processor controllers

Ampere hour meters

Electronic Controllers

for electric vehicles

RECORDED: 06/15/2001

1608893

2054675

1125746

2106968
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DATE ISSUED

8/07/1990

4/22/1997

10/09/1979

10/21/1997
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